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E X E C U T I V E  S U M M A R Y

Trump spent the overnight window declaring the Iran war “finished” / “very close to over” / “almost

finished” across Fox Business, Fox News, and ABC interviews, while simultaneously deploying 

10,000+ additional US troops and launching CENTCOM’s public “Economic Fury” sanctions

campaign. The rhetorical ceasefire and the operational escalation are running in parallel — and the

gap between them is now the crisis’s defining tension. Trump promised “two amazing days ahead”

and reiterated he will not extend the April 21-22 ceasefire. Vice President Vance publicly outlined a

“grand bargain” framework: Iran forgoes nuclear weapons and state-sponsored terrorism; the US

makes Iran “thrive.” Iran’s Araghchi confirmed Tehran’s “positive attitude” toward a second round of

talks, now widely expected in Islamabad within 48 hours — with Geneva, Turkey, and a “more

central” European venue still circulating as alternatives.

CENTCOM Admiral Brad Cooper declared the Iran blockade “fully executed” in under 36 hours,

claiming zero vessels penetrated it and that 90% of Iran’s economy — maritime-dependent — has

been “completely halted.” But the factual contradiction from yesterday’s SITREP has deepened rather

than resolved: BBC Verify documented 4+ Iran-linked vessels transiting, Kpler/Lloyd’s List/Marine

Traffic confirmed passages by sanctioned tankers Rich Starry, Murlikishan, Elpis, Christiana, and the 

Peace Gulf, and the Wall Street Journal reports more than 20 commercial ships successfully passed

on Day 2. TASS cites Windward data showing 20+ vessels in a single day with AIS disabled. An Iranian

supertanker carrying 2 million barrels reportedly entered Iranian waters with its transponder on.

Saudi Arabia is reportedly “massively pressuring” the US to end the blockade fearing Houthi

retaliation against Bab el-Mandeb. The blockade is real and porous at the same time — enforcement is

concentrated on Iranian-port-destined vessels while the shadow fleet continues to operate.

Three developments overnight reshape the war’s structural balance. First: the Trump-Xi channel has

opened. Trump disclosed a letter exchange with Xi Jinping in which he asked China not to arm Iran

and Xi allegedly replied in writing that Beijing “is basically not doing that.” Xi separately met FM Lavrov

in Beijing, Spain’s PM Sánchez, and the UAE Crown Prince — unveiling a four-point peace framework

(“peaceful coexistence, sovereignty, rule of law, development”) and pointedly rebuking Trump’s

approach: the world must not revert to “the law of the jungle.” The Trump-Xi summit remains on for 



May 14-15. Second: the FT published a bombshell report on Iran’s Chinese TEE-01B spy satellite —

acquired by the IRGC Aerospace Force from Earth Eye Co. in September 2024 for ~$36.6M, with 0.5m

resolution, used to surveil Prince Sultan Air Base (Saudi) in March 13-15, coinciding with Iran’s

successful strike on 5 US KC-135 tankers and an E-3 Sentry AWACS. China denies; Trump threatens

50% tariffs. Third: Europe is operationalizing a post-war Hormuz coalition. The Macron-Starmer

Friday summit with 40 nations is now structured in three stages — logistics, mine clearance, and naval

escorts — with Germany poised to commit and the United States, Israel, and Iran explicitly excluded.

Sabah frames this as “European NATO” activating in practice.

The IMF’s fallout from yesterday’s WEO continues to propagate: UK took the largest G7 hit, Qatar

contracts 8.6%, Iraq 6.8%, Iran 6.1%; Russia is the “main winner” with March oil revenue doubled to

$19B. The University of Michigan consumer sentiment index is at a 70-year low. US gasoline is at a

record seasonal high of $4.12/gallon. Harvard’s Linda Bilmes put the ultimate US taxpayer cost at $1

trillion. Yet the S&P 500 closed at 6,967 — 11 points from an all-time high — and the Nasdaq is on its

longest winning streak since 2021. Wall Street and Main Street are now living in different wars. The

ceasefire expires in 7 days. The US War Powers 60-day clock runs to April 28. Iran’s internal posture

is hardening: reports of a Tehran IED bombing (first since the war began), a widening rift between the

Pezeshkian/Araghchi political track and IRGC hardliners, the consolidation of Mojtaba Khamenei as

Supreme Leader, and Mossad Director Barnea publicly declaring the mission incomplete “until the

regime is replaced.”

1 0  M A J O R  D E V E L O P M E N T S

1. Trump declares war “finished” — then walks it back to “very close to over”

Trump’s Fox Business interview with Maria Bartiromo drove nearly every outlet in the window. In the aired snippet

he said the Iran war is “finished” / “very close to being over” / “almost finished.” In the fuller cut he walked it back:

“We are not finished yet.” He told ABC’s Jonathan Karl he explicitly will NOT extend the ceasefire and promised

“two amazing days ahead.” He publicly rejected the 20-year enrichment demand his own team was pushing

yesterday: “I don’t like 20 years. I don’t want them to feel like they have a win.” Vance followed with a “grand

bargain” framework — Iran drops nukes and state-sponsored terrorism, the US makes Iran “thrive” — while warning

“mistrust cannot be solved overnight” after 49 years (Fox Business via AA, WSJ, Interfax, Middle East Eye).

2. CENTCOM says “zero ships” — WSJ, BBC, Kpler, TASS show 4-20+ transits

CENTCOM Admiral Brad Cooper declared the blockade “fully executed” in under 36 hours, halting “all Iranian

maritime trade” with “impartial” enforcement against vessels of all nations. 6 merchant ships ordered to turn back;

5 of 6 were oil carriers; 2 turned back within the first two hours. But independent tracking tells a different story.

BBC Verify documented 4+ Iran-linked vessels plus 3 non-linked transiting. Kpler identified the sanctioned

Chinese-linked Rich Starry (Shanghai Xuanrun Shipping, Malawi-flagged, 250,000 barrels methanol), Murlikishan

(Madagascar flag, empty, to Iraq), Elpis (Comoros flag, 31,000 tons methanol), Liberian-flagged Christiana (corn),

and the Panama-flagged Peace Gulf all successfully passed. Marine Traffic reported the Emirati-owned Curaçao-

https://aa.com.tr/en/americas/trump-says-iran-war-is-close-to-over-/3905808
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flagged Argo Maris disappeared from AIS leaving Bandar Abbas and reappeared offshore hours later. The Wall

Street Journal reports more than 20 merchant vessels passed through the Strait on Day 2 of the blockade. TASS

cites Windward data showing 20+ commercial vessels in a single day with AIS disabled. Joint Maritime Information

Center in Bahrain confirms shipping traffic is down >90% vs. pre-war 130 daily voyages. An Iranian supertanker

carrying 2 million barrels reportedly entered Iranian waters with its transponder ON per Fars News. Iran’s Ghana

embassy mocked the whole thing on X: the Rich Starry’s captain “upgraded to premium to skip the ads.” Russian

analysts are calling the blockade “leaky as an old colander”; Germany’s Morgenpost characterizes it as “a sharply

formulated warning signal” (BBC, Süddeutsche, Wiwo, Al Jazeera, Globes).

3. Second round of talks expected in 48 hours — Islamabad likely, Europe floated

Trump told the NY Post “something could happen in the next two days” and reversed his earlier preference for

Europe to favor Islamabad, specifically citing Pakistani Field Marshal Asim Munir as “fantastic” / “quarterback” who

“saved 30 million people” in the India-Pakistan conflict last year. Iran’s Araghchi confirmed Tehran has a “positive

attitude” toward mediation. US delegation: Vance, Witkoff, Kushner. Iran delegation: Araghchi, Ghalibaf. PM

Shehbaz Sharif began a four-day regional tour (Saudi Arabia, Qatar, Turkey) including the Antalya Diplomacy Forum.

Saudi Arabia reportedly deposited an additional $3 billion into Pakistan’s central bank (extending the existing $5B

facility by three years) to stabilize Pakistan’s mediator position. Regional officials report “in principle agreement” to

extend the April 21-22 ceasefire by at least two more weeks — though Trump has publicly rejected extension (NY

Post, Dawn, CBS News, Reuters).

4. Trump-Xi letter exchange disclosed — 50% tariff threat, May 14-15 summit still on

Trump told Fox Business he wrote to Xi Jinping asking China not to arm Iran; Xi allegedly replied in writing that

China “is basically not doing that.” Trump disclosed this despite CNN’s earlier reporting (citing US intelligence) that

China is “on the verge of” delivering air defense systems — including MANPADS via third countries — to Iran. Trump

threatened a 50% tariff on China if confirmed. Chinese MFA spokesperson Lin Jian on X: “completely baseless,”

“fabricated.” Xi separately met Russian FM Lavrov in Beijing (“friendship treaty precious,” “unshakeable in face of

all storms”), Spain’s PM Sánchez (who called the war “illegal”), Vietnamese leader To Lam, and the UAE Crown

Prince Sheikh Khaled bin Mohamed. Xi unveiled a four-point peace framework for the Middle East (peaceful

coexistence, sovereignty, rule of law, linking development with security) and pointedly rebuked Trump’s approach:

the world must not revert to “the law of the jungle.” The Trump-Xi summit is still scheduled for May 14-15 in

Beijing — delayed from late March. Treasury Secretary Bessent declared the US will block Chinese tankers carrying

Iranian oil and called China an “unreliable global partner” three times in five years (COVID, rare earths, Iran oil

hoarding) (NYT Chinese, Reuters, FAZ).

5. FT bombshell: Iran’s IRGC bought Chinese TEE-01B spy satellite, used to target

Prince Sultan AB

A Financial Times investigation based on leaked Iranian military documents reports that Iran’s IRGC Aerospace

Force paid approximately 250 million yuan (~$36.6M) in September 2024 to acquire the TEE-01B satellite from

Earth Eye Co., built and launched by a Chinese commercial operator on a “delivery-on-orbit” model. Resolution

~0.5 meter. Ground station services operated by Beijing-based Emposat. The satellite captured imagery of Prince

Sultan Air Base (Saudi) on March 13-15 — coinciding with Iran’s March 14 strike that destroyed/damaged 5 US

KC-135 refueling tankers and an E-3 Sentry AWACS — plus Muwaffaq Salti Air Base (Jordan), Erbil Airport (Iraq),

the US Fifth Fleet HQ at Manama (Bahrain), Camp Buehring and Ali Al Salem (Kuwait), Camp Lemonnier (Djibouti),

Duqm International (Oman), Khor Fakkan port and Qidfa desalination plant (UAE), and the Alba aluminum smelter

(Bahrain). Iranian commanders also used the satellite to time drone/missile launches. Resolution comparison:
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https://www.faz.net/aktuell/politik/ausland/israel-fuehren-praeventivschlag-gegen-iran-200583539


Iran’s own Noor-2/3/Bayan/Zafar series range from 5-15m. China’s embassy in DC called the report “completely

fabricated” / “speculative and insinuative disinformation.” Reuters notes the claims are unverified (Financial Times

via Kikar, Middle East Eye, Hurriyet, La Voix du Nord).

6. Europe’s 40-nation Hormuz coalition activates — three-stage plan, US explicitly

excluded

Macron and Starmer are co-hosting Friday’s video summit with approximately 40 nations — including invitations to

China, India, and Germany — for a structured three-stage maritime mission: (1) logistics for the ~800 vessels

stranded in the Gulf; (2) mine clearance (Europe has 150+ minesweepers vs. a largely decommissioned US fleet); 

(3) naval escorts modeled on the EU’s Aspides mission. The US, Israel, and Iran are explicitly excluded as

“belligerent” parties. Germany is expected to commit Thursday (pending parliamentary approval and potentially a

UN Chapter VII mandate). Trump privately told NATO SG Rutte he expected more from Europe and is “reconsidering

US NATO membership”; Anonymous European diplomat: “the United States must get its house in order.”

Sabah.com.tr frames the initiative as “European NATO” activating in practice, driven by Trump’s Greenland threats,

tariff threats, and Iran war unilateralism. UK Chancellor Rachel Reeves called the US war “a folly” without exit plan;

“not our war but it comes at our expense.” Starmer refused US use of UK bases beyond defensive postures. Italy’s

Meloni publicly called Trump’s attacks on Pope Leo XIV “unacceptable.” Spain’s Sánchez met Xi in Beijing (Middle

East Eye, N-TV, Welt, Sabah).

7. IMF aftershock — Russia the “main winner,” UK largest G7 hit, global growth cut to

3.1%

The IMF’s Tuesday World Economic Outlook cut 2026 global growth to 3.1% (from 3.3% pre-war; would have been

3.4% upward revision otherwise) and raised inflation to 4.4%. The severe scenario — $110/bbl in 2026, $125/bbl

in 2027, 100-200% gas price spike — projects global growth at 2.0% with inflation above 6%. Sub-2% global

growth has occurred only four times since 1980. Country-level: UK -0.5pp to 0.8% (largest G7 hit); Germany 0.8%;

France 0.9%; Italy 0.5%; Japan 0.7%; US 2.3%; Eurozone 1.1%. Contractions: Iran -6.1%, Qatar -8.6% (cut

14.7pp), Iraq -6.8%. Upgrades: Russia +1.1% (from 0.8%) — the IMF-called “main winner.” Russia’s March oil

revenue doubled to $19 billion (from $9.75B in February); crude exports rose to 4.6M bpd (+270K bpd); Russia is

earning ~$150M/day in extra budget income. The catalyst: Trump’s own March 12 Treasury exemption on Russian

oil already loaded on tankers, designed to dampen global prices. That waiver expired April 11; Russia allegedly

earned $4B+ during the window (Democrats’ claim) or ≤$2B (Bessent’s claim). The US Treasury announced it will

NOT extend the Iranian oil sanctions waiver expiring Sunday — branded “Economic Fury” with secondary sanctions

teed up for foreign banks still servicing Iran. UNDP warns up to 30 million people across 162 countries are at risk of

falling into poverty. World Bank Ajay Banga announced an $80-100B aid package over 15 months — exceeding the

$70B COVID response (Reuters via Globalnews, DW, Hindustan Times, Fontanka).

8. First direct Israel-Lebanon talks since 1993 — Hezbollah attacks during the session

Israeli Ambassador Yechiel Leiter and Lebanese Ambassador Nada Hamadeh Moawad met for two hours at the US

State Department, hosted by Secretary Rubio with US Ambassador to Lebanon Michel Issa and UN Ambassador

Mike Waltz. Rubio called it “historic” — first direct Israel-Lebanon talks since 1993 (some sources say 1983) — and

the start of a “process, not an event” aimed at ending “20 or 30 years of Hezbollah’s influence.” Ceasefire was

explicitly excluded from the agenda. Israel demanded Hezbollah disarmament and dismantling of terror

infrastructure; Lebanon pressed the November 2024 ceasefire framework and the return of 1M+ displaced. Leiter

publicly said Israel wants “to keep the French as far away as possible” — a direct rejection of France’s mediation
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role. Hezbollah responded during the session with 24+ rocket and drone attacks on 13 northern Israeli

localities, a drone squadron strike on the Golan Heights, and renewed rocket fire at Tamra (one 61-year-old woman

lightly injured). Hezbollah SG Naim Qassem called the talks “futile” and “capitulation”; Wafiq Safa (political

bureau): “We are not bound by what they agree to.” Hezbollah MP Hassan Fadlallah called them “disgraceful” and

demanded a Lebanese referendum on Hezbollah’s arsenal. A joint statement from 17 foreign ministers (Australia,

France, Greece, UK and others) supported the talks; 10 nations (Canada, UK, Switzerland, Japan, Norway)

demanded an “urgent end to hostilities in Lebanon.” Israel struck 200+ Hezbollah targets in 24 hours; IDF

completed encirclement of Bint Jbeil; Hezbollah leadership claims 1,500+ Hezbollah operatives killed since

escalation, 3,500+ targets struck (BBC, Le Monde, Dawn, Middle East Eye).

9. First Tehran bombing since war began — IRGC blames “traitors”; rift between

Pezeshkian and IRGC deepens

Two remotely-operated IEDs detonated in central Tehran early Wednesday on Imam Khomeini Avenue, injuring 3

people. Revolutionary Guard 10th District Commander Muhammed Balide blamed “traitorous and unpatriotic

elements” (“Vaterlandsverräter”). This is the first bomb attack inside Tehran since the war began on February 28.

Separately, Tehran University Professor Mohammad Marandi reports that on returning from the Islamabad talks, the

Iranian delegation (including Araghchi and Ghalibaf) received a warning their plane would be attacked in flight,

forcing a secret plane switch, emergency landing in Mashhad, and subsequent travel by train/car/bus to Tehran.

Marandi: “We do not trust America. Iran is actively strengthening its military capabilities in preparation for the next

round of war.” Israel Hayom reports a deepening internal Iranian rift: President Pezeshkian and FM Araghchi

pushing for the nuclear deal against IRGC hardliners; IRGC officials Ahmad Vahidi and Ali Abdollahi reportedly

prevented the political delegation in Islamabad from fully answering US counterparts. Pezeshkian reportedly

demanded Speaker Ghalibaf “save Iran from total economic collapse.” Reports now consistently treat Ayatollah Ali

Khamenei as killed on Feb 28 with son Mojtaba Khamenei as his successor — described by WSJ and Globes as

“more radical,” closer to IRGC, tied to a messianic theology around the “Shia Muslim messiah.” Mossad Director

David Barnea publicly declared at a Holocaust Remembrance event that the agency’s “mission has yet to be

completed” — will continue until “this radical regime is replaced” (N-TV, NBC Boston, NDTV, Maariv).

10. Russia evacuates Bushehr, Lavrov offers to take Iran’s HEU — nuclear gap narrows

to 15 years

Rosatom confirmed that 632 Russian “specialists” (including staff from Belarus, Tajikistan, Armenia, Uzbekistan,

Kazakhstan, and Ukraine) have been evacuated from Iran’s Bushehr nuclear power plant; only ~20 managers

remain. The Bushehr plant has been struck at least four times since February 28. FM Lavrov, during his Beijing visit,

publicly offered that Russia take custody of Iran’s enriched uranium on Russian territory — either reprocessed into

fuel-grade material or stored — as part of a deal. European diplomats have called this a “red line” given the Ukraine

war. IAEA Director General Rafael Grossi in Seoul said the verification question is central: any deal without

inspectors is “an illusion of an agreement.” The enrichment moratorium duration is “political, not technical.” Iran’s

stockpile per IAEA: 440.9 kg of 60%-enriched uranium — sufficient for ~10 warheads if moved to 90%. Some

sources (Globes, Foreign Affairs) suggest the pre-war stockpile had grown to ~3,000 kg total enriched material by

mid-2025, with ~220 kg of the HEU now buried under rubble at Isfahan and Fordow. The enrichment gap has now

narrowed publicly from “20 years (US) vs 5 years (Iran)” to a proposed 10-15 year range — Trump personally

rejected his own team’s 20-year demand on Monday. Israeli Defense Minister Katz declared HEU removal a

“precondition” for ending the war. Reports surfaced of US Special Forces options for a direct seizure of the HEU

stockpile in underground facilities (TASS, Middle East Eye, Theguardian, NDTV).
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N U M B E R S  A T  A  G L A N C E

METRIC VALUE SOURCE

War duration (Day 47) Feb 28 start; ceasefire Apr 7-8;
expires Apr 21-22

Multiple

US War Powers deadline April 28 Politico

Brent crude (close) ~$95.17 (-4.3%) Multiple

WTI crude (close) $91.28 → $88.37 intraday low FX168, Sina

Physical crude spot $140+/bbl Reuters

IMF 2026 global growth
(revised)

3.1% (from 3.3%) IMF

IMF 2026 severe scenario 2.0% growth, 6%+ inflation IMF

IMF UK 2026 0.8% (-0.5pp, largest G7) IMF/BBC

IMF Iran 2026 -6.1% contraction IMF

IMF Qatar 2026 -8.6% (cut 14.7pp) IMF

IMF Iraq 2026 -6.8% IMF

IMF Russia 2026 +1.1% (upgraded — “main winner”) IMF

MENA regional growth (revised) 1.1% (from 3.9%) IMF

Russia March oil revenue $19B (doubled from $9.75B Feb) IEA/DW

Russia extra daily revenue $150M/day IEA

Russia Q1 fiscal deficit >$60B Fontanka

Urals March average $77/bbl (+73% from $44.59 Feb) IEA

Urals April first 13 days $106.30 (+42% vs March, 13-yr high) Forbes.ru

CENTCOM ships turned back 6 (5 oil carriers) NBC

BBC Verify / Kpler transits 4+ Iran-linked + 3 non-linked BBC

WSJ Day 2 transits 20+ commercial vessels WSJ

TASS Windward daily transits 20+ with AIS disabled TASS

Joint Maritime Info Center
decline

Traffic down >90% vs pre-war JMIC

Iran pre-positioned oil at sea Up to 170M barrels TASS

Iran oil on water (Kpler) 190M barrels early March → 157.7M
current

Windward



METRIC VALUE SOURCE

Iran HEU stockpile ~440.9 kg at 60% enrichment IAEA/Grossi

Pre-war Iran oil exports 1.5M bpd (90% to China) CNBC

China pre-war Iran imports 1.4M bpd (12% of China total) Al Jazeera

Iran war damages (self-report) $270 billion Multiple

Iran blockade daily loss $435M/day; $13B/month CFR/Maleki

Iran inflation (March) 72% annual TR/SkyNews

Iran food inflation (March) +112% SkyNews Arabic

Iran rial (black market) ~1.5M per USD Fortune

Iran internet blackout 46+ days (longest in history per
NetBlocks)

Multiple

Iran internet daily damage $37-42M/day EpochTimes

Iran crude exports (2025) 1.84M bpd (90% to China at $8-10
discount)

Kpler

Iran pistachio production 2nd globally (~20%); prices 8-yr high
$4.57/lb

Multiple

US warships deployed 12-15+ Multiple

US military personnel
(blockade)

10,000+ Multiple

Additional US troops deploying +10,200 by end April Metro/Milliyet

USS Abraham Lincoln distance 200 km from Iran coast TASS

US military casualties 13 KIA, 399 WIA (354 returned) CENTCOM

Iran deaths (official IEMS) 3,375 killed Armenpress

Iran deaths (HRANA) 3,636 (15% children, 254+ children) HRANA

Lebanon deaths (since Mar 2) 2,100-2,124 Lebanese MoH

Lebanon displaced 1M-1.2M Multiple

Israeli civilians killed 23 Multiple

Gulf Arab state deaths 12-32 NBC

Hezbollah rockets since Mar 2 6,500+ Prior context

Hezbollah operatives killed
(IDF claim)

1,500+; 3,500+ targets struck TimesofIsrael

IDF strikes on Lebanon in 24h 200+ targets Multiple



METRIC VALUE SOURCE

Minab school strike deaths 175 (mostly children) CBS/Truthout

US Tomahawks used 850+ (vs. 57 funded in 2026 budget) New Yorker

Tomahawk depletion horizon ~3.7 months at current pace Guancha

THAAD interceptors fired 150+ (~25% of total purchased ever) New Yorker

PrSM stockpile current Exhausted Fort Sill

Patriot interceptors used ~3,000 Sohu/NetEase

Cruise missiles used 1,000+ NetEase

US war cost (first 6 days) $11.3B Pentagon / $16B Bilmes
actual

CNBC

US daily war cost ~$2B Bilmes

US ultimate war cost (Harvard) $1 trillion Bilmes

White House defense budget
request

$1.5T + $200B Iran-specific Multiple

Additional supplemental
expected

$80-100B Politico

US national debt $31T+ (vs. $4T Iraq era) Bilmes

Chinese TEE-01B cost 250M yuan (~$36.6M) FT

TEE-01B resolution 0.5m vs Iran Noor-3’s 5-15m FT

S&P 500 close 6,967-6,978 (near ATH) Multiple

Nasdaq winning streak 10 consecutive days (longest since
2021)

Multiple

KOSPI close 6,141-6,143 (above 6,000 first time
since Feb 27)

YNA

Korean won 1,471-1,486/USD (strongest in
weeks)

Multiple

Dollar Index 98.07 (6-week low) Reuters

Gold $4,841-$4,846 record; spot peak
$5,420 (Feb 28)

Sina

Hermès stock -12.87% to -14% intraday (worst
single-day ever)

Reuters

Hermès Q1 Middle East sales -6% to €160M; Dubai -40% in March Investir

Kering Q1 -6% to €3.57B CNBC



METRIC VALUE SOURCE

Gucci Q1 -8% (11th consecutive decline); ME
retail -11%

FinanceSina

LVMH Middle East -30 to -70% in March LVMH

US gasoline (national avg) $4.12/gal (record seasonal high) AA

US diesel (national avg) $5.65/gal AA

US March CPI +3.3% YoY (largest since May 2024) Independent

US March PPI +4.0% YoY (largest in 3+ years);
energy +8.5% MoM

Independent

Univ Michigan sentiment -11% MoM (70-year survey low) UMich

Norway March oil export
revenue

57.4B kroner ($6.08B, +68% YoY,
record)

Norges Bank

EU fossil fuel cost increase
(44d)

€22B+ Von der Leyen

EU natural gas +35% above pre-war (doubled first 3
weeks)

T-Online

Germany fuel: Super E10 €2.10/L BILD

Germany diesel €2.29/L BILD

Germany Ifo business
uncertainty

78.6% (highest since Feb 2024) Welt

UK household impact £480/year lower (Resolution
Foundation)

Multiple

UK diesel 2 GBP/litre YOUM7

Spain CPI (March) 3.4% (highest since June 2024) VozPopuli

Ireland: gas stations out of
fuel

700 of 1,840 Multiple

Germany relief package €1.6B Merz

Japan “Power Asia” fund $10B for SE Asia crude NBC Boston

Canada fuel tax suspension Apr 20-Sep 7 (10¢ gas, 4¢ diesel) NPR

Saudi deposit to Pakistan +$3B (extended $5B facility) Dawn

Pakistan jets at Saudi base 10-18 (J-10CE, JF-17) Multiple

Pakistan troop deployment
potential

Up to 13,000 TASS

Iran supertanker (2M bbl) Transited with AIS active per Fars Aksam



METRIC VALUE SOURCE

Iran 60% HEU inventory ~440 kg IAEA

Pre-war HEU 300 kg → ~3,000 kg mid-2025 RSCraft

JPMorgan Q1 IB revenue $11.6B record BFMTV

JPMorgan Q1 net income $16.5B (second-highest ever) BFMTV

Citigroup Q1 net +42% to $5.8B Erembusiness

Wall Street Q1 trading profit
(combined)

$30B+ BFMTV

CIPS record daily yuan
turnover

1.22 trillion yuan ($170B) Yahoo JP

China March exports +2.5% YoY (vs +21.8% Jan-Feb) Reuters

China exports to US -26.5% BNN Bloomberg

China trade surplus $51B (half expected) Aawsat

China LNG imports 3.68M tons (lowest since Apr 2018) Aawsat

Big 100 oil firms Q1 windfall $23B March Guardian

Aramco projected 2026 war
profits

$25.5B Guardian

Russian majors projected 2026 $23.9B Guardian

ExxonMobil market cap gain +$87B Guardian

Shell market cap gain +£25B Guardian

Chevron CEO stock sales $104M (Jan-Mar) Guardian

Sri Lanka repatriations 238 Iranian sailors LeParisien

IRIS Dena casualties 104 killed, 84 bodies recovered LeMonde

Harvard Bilmes projected
soldiers with toxic exposure

~55,000 Hayspost

P I V O T  E V E N T  T R A C K E R

Pivot 1 — Does China cut a passage deal? (Timeline: Apr 2026)

Current assessment: UNCLEAR — probability trending UP STRONGLY

Xi’s direct engagement window is the most consequential overnight development. His four-point peace framework

(peaceful coexistence, sovereignty, rule of law, development) was unveiled to the UAE Crown Prince and Spain’s



PM; he met Lavrov and Vietnam’s leader. Trump’s letter exchange with Xi — Xi’s written response that China “is

basically not doing that” re Iran arms — is the first documented bilateral communication of the war. The May 14-15

summit is proceeding. CIPS set a record 1.22 trillion yuan daily turnover. Iran is accepting yuan for Strait transit

fees. Iran’s Shetab payment system was integrated with Russia’s Mir. Treasury’s Bessent threatens to block

Chinese tankers carrying Iranian oil — which is exactly the leverage Beijing would need in a passage deal. This is no

longer a theoretical pivot (NYT Chinese, Dawn).

Pivot 2A — Saudi back-channel to Iran? (Timeline: Jun 2026)

Current assessment: YES — probability trending UP

Saudi Arabia reportedly deposited $3B into Pakistan’s central bank specifically to stabilize Pakistan’s mediator role

— financial proof of Saudi alignment with the diplomatic track. Saudi FM Faisal bin Farhan publicly stated “the era of

relying on the US is over” and questioned whether Trump could “protect Saudi Arabia if they cannot secure their

own country.” Morgenpost reports Saudi is “massively pressuring” the US to end the blockade, fearing Houthi

retaliation via Bab el-Mandeb. PM Shehbaz Sharif’s Saudi-Turkey-Qatar tour this week. Saudi, Egyptian, Pakistani,

and Turkish FMs meeting in Antalya (Hindi News18, Dawn, Morgenpost).

Pivot 2B — Nuclear sprint to 90%? (Timeline: May 2026)

Current assessment: UNCLEAR — probability STABLE

The enrichment gap narrowed publicly — Trump rejected 20 years, Iran offered 5, a middle ground of 10-15 years is

now being floated. But IAEA’s Grossi insists any deal without verification is “an illusion.” The ~440kg HEU stockpile

remains both the bargaining chip and the proliferation risk; 220kg may be buried at Isfahan/Fordow, effectively

inaccessible. Russia’s Lavrov offered to host or reprocess the material; Europe calls this a “red line.” Mossad

Director Barnea publicly declared the mission incomplete “until the regime is replaced.” Reports surfaced of US

Special Forces options to seize the HEU stockpile directly. The political momentum is toward a deal; the technical

trajectory of the nuclear program is less clear (IAEA/Grossi via Middle East Eye, Middle East Eye, Yahoo Japan).

Pivot 3A — Ceasefire deal? (Timeline: Sep–Oct 2026)

Current assessment: YES — probability trending UP

Retains #1 position from yesterday’s SITREP. Trump explicitly said the war is “finished” / “very close to over.”

Vance’s “grand bargain” framework is on the record. Iran’s Araghchi publicly confirmed “positive attitude.” Regional

officials report “in principle agreement” to extend the ceasefire by two weeks. Next-round talks expected in 48

hours. Pakistani shuttle diplomacy intensifying. Saudi $3B deposit signals Gulf backing. But: Trump publicly rejects

extension; Mossad’s Barnea says mission incomplete; IRGC reportedly vetoed Iranian political delegation in

Islamabad. The path to a deal exists but is narrow (Fox Business, Dawn).

Pivot 3B — US recommit militarily? (Timeline: Aug 2026)

Current assessment: UNCLEAR — probability trending DOWN

Russian Security Council claims talks are cover for a ground operation with 50K+ troops, USS Boxer ARG, and USS

George H.W. Bush CSG arriving. But PrSM exhausted, 850+ Tomahawks expended (vs. 57 in 2026 budget), 150+

THAAD interceptors fired, Guancha’s analysis that the US is 3.7 months from cruise missile depletion, and

Harvard’s $1T cost estimate all point to constrained escalation capacity. Senate’s Sheehy pledged to authorize;

https://cn.nytimes.com/world/20260415/trump-iran-blockade-china
https://www.dawn.com/news/1991819/
https://hindi.news18.com/
https://www.dawn.com/news/1991819/
https://www.morgenpost.de/
https://www.middleeasteye.net/live-blog/live-blog-update/trump-clashes-pope-leo-again
https://www.middleeasteye.net/live-blog/live-blog-update/lavrov-offers-russia-energy-china
https://news.yahoo.co.jp/articles/cfdeb5d0ab1d2e1849f362af8755966cfc35512a
https://www.foxbusiness.com/media/trump-says-iran-war-very-close-being-over-peace-talks-expect-resume
https://www.dawn.com/news/1991712/


Rand Paul remains the only public Republican dissenter. Trump’s rhetoric (“finished,” “very close”) creates political

momentum against escalation (TASS, Guancha, Semafor).

Pivot 3C — US strike nuclear sites? (Timeline: Jul 2026)

Current assessment: UNCLEAR — probability trending UP (quiet)

Reports of US Special Forces options for direct HEU seizure from underground facilities at Isfahan/Fordow. Barnea’s

regime-change mission rhetoric; Katz’s “HEU removal is a precondition.” Successor Roman Hoffman/Gofman starts

at Mossad in June; reports describe him as Netanyahu’s former military secretary with the same doctrine. But the

220kg HEU buried under rubble is both inaccessible and a reason not to strike again — airstrikes can’t retrieve what

they’ve buried. SOF entry would be qualitatively different and politically combustible (Kikar, News Yahoo JP).

O U T C O M E  P R O B A B I L I T Y  A S S E S S M E N T

RANK OUTCOME TREND RATIONALE

1 B: Frozen conflict → Retains top position. Diplomatic track
active, enrichment gap narrowing to
10-15 years, ceasefire extension “in
principle,” 40-nation European
maritime mission being planned for
post-ceasefire enforcement. Most
likely near-term outcome.

2 G: China wins the peace ↑ Xi’s four-point framework, Trump-Xi
letter exchange, May 14-15 summit
on, CIPS record, yuan for Hormuz
transit, Iran-Russia payment
integration. China is setting the
diplomatic architecture. Moves to #2.

3 E: Full regional war ↓ Drops from prior #3. Trump’s
“finished” rhetoric, no kinetic Iranian
response to blockade, Tehran
bombing (first since war began)
suggests internal pressure, not
external escalation. But Hezbollah’s
24+ attacks during Washington talks
keep this live.

4 C: Pyrrhic US war ↑ PrSM exhausted (confirmed). 850+
Tomahawks against 57 in 2026
budget. 150+ THAAD interceptors
(25% of total). Harvard’s $1T
estimate. UMich consumer sentiment
70-year low. NATO allies refusing
blockade. Documentation of the cost
is now broader than prediction.

5 H: Uneasy US restoration ↓ Italy suspending Israel defense pact,
Spain’s ICC complaint against its own

https://tass.com/politics/2117055
https://www.guancha.cn/laiyueqian/2026_04_15_813673.shtml
https://www.semafor.com/article/04/14/2026/republican-sen-tim-sheehy-pledges-to-authorize-trumps-iran-war
https://www.kikar.co.il/security-news/mossad-chief-barnea-iran-mission-incomplete
https://news.yahoo.co.jp/articles/cfdeb5d0ab1d2e1849f362af8755966cfc35512a


RANK OUTCOME TREND RATIONALE

PM, UK calling the war “folly,” France-
UK 40-nation summit explicitly
excluding the US, Bessent-Reeves
frosty meeting — the alliance
architecture is eroding, not rebuilding.

6 F: Nuclear Iran fait accompli → Iran’s 5-year offer may be tactical.
Much HEU buried and unverifiable.
NTI warns of quiet acceleration.
Mojtaba Khamenei as “more radical”
successor. Russia’s uranium hosting
offer creates an alternative path.

7 D: Gulf collapse → IMF’s -8.6% Qatar, -6.8% Iraq, -6.1%
Iran are severe, but Saudi’s 3.1%
growth, $3B Pakistan deposit, and
East-West pipeline restoration show
adaptability. Painful, not systemic.

8 A: Early capitulation ↓ Iran’s 170M barrels pre-positioned,
IRGC veto of political delegation,
Araghchi’s “positive attitude” framing
— all negotiation posture, not
surrender. The Tehran bombing
suggests internal pressure, not
regime-change trajectory.

B I A S  &  N A R R A T I V E  A N A L Y S I S

How different locales are framing the crisis:

LOCALE DOMINANT NARRATIVE KEY FRAMING

US (English) Domestic cost + market rally + Congressional pressure Harvard’s $1T; UMich 70-year low;
S&P near ATH; Sen. Duckworth War
Powers push; Ansari Hegseth
impeachment draft

UK (English) “Folly” and exit-less Reeves’ anger; 0.8% IMF hit (worst
G7); Starmer refusing US base use;
Trump-Starmer “Chamberlain” jab

Russia (TASS/
Fontanka)

US overextension; Russia as “main winner” $19B March revenue; $150M/day
boost; Urals at 13-yr high; ground-
operation warning; Bushehr
evacuation

China (Guancha/
Sohu/Sina/NYT
Chinese)

US strategic failure; Xi as peacemaker Tomahawk depletion; “law of the
jungle” rebuke; four-point plan; Xi-
Lavrov “unshakeable”



LOCALE DOMINANT NARRATIVE KEY FRAMING

Saudi/Gulf
(Arabic)

Alliance rupture; demand blockade end Saudi FM “era of US reliance over”;
$3B Pakistan deposit; Antalya FMs
meeting

Israel (Hebrew/
English)

Mission incomplete; regime change Mojtaba Khamenei “more radical”;
Barnea’s 1-year horizon; Leiter
rejecting French role in Lebanon

Germany (DE) Economic pain + independence from US Ifo 78.6% uncertainty (highest since
Feb 2024); YouGov 77% Germans
see Berlin as irrelevant; 47% want
EU independence

India (Hindi/
English)

Modi-Trump call + mediator role India as “bright spot” (+6.5%); 85%
oil via Hormuz; Gor hints at Rubio
trip

Japan (Japanese) Naphtha + supply chain crisis TOTO halted orders; Hermès -14%;
Yellen says “only one cut”; Toru
Tamagawa “aggression” framing

Korea (Korean) Supply chain vulnerability + market rally KOSPI above 6,000 first time since
Feb; 273M bbl secured; construction
stocks surge on reconstruction bets

France/Spain (FR/
ES)

Independent maritime initiative Macron-Starmer Paris summit;
Sánchez “illegal war”; French
prisoner swap; Iran-France relations

Pakistan
(English)

Central mediator Sharif tour; Munir “fantastic”; $3B
Saudi deposit; “Islamabad Process”
branding

Turkey (Turkish) European NATO awakening “Biggest energy crisis in history”;
Sabah: “European NATO activating”;
Erdogan-Xi-Lavrov dance

Notable narrative divergences:

“War is finished” messaging: US outlets amplify Trump’s optimism; Russian sources frame it as cover for ground
operation. Both may be true.

Blockade effectiveness: CENTCOM’s zero-breach claim is promoted by US/allied sources; independent tracking
(BBC/Kpler/WSJ/TASS) consistently shows 4-20+ transits. The gap between official message and factual reality is
widening, not closing.

Khamenei status: Multiple cross-locale sources (Report.az, Welt, Globes, Masrawy, CNN via Gofman piece) now
consistently refer to Ayatollah Ali Khamenei as killed on Feb 28. No Western primary source has formally confirmed. If
true, the war has retroactively produced the largest regime change in the Middle East since 1979.

• 

• 

• 



C O N T R A D I C T O R Y  C L A I M S

1. Blockade effectiveness — 6 ships vs. 20+

CENTCOM (Cooper): blockade “fully executed” in <36 hours; zero ships penetrated; 6 merchant vessels turned back
(Süddeutsche)

Wall Street Journal: 20+ merchant vessels transited in 24-hour window Day 2 (WSJ via Tagesschau)

BBC Verify: 4+ Iran-linked + 3 non-linked crossed (BBC)

Kpler / Lloyd’s List: confirmed transits of sanctioned Rich Starry, Murlikishan, Elpis, Christiana, Peace Gulf (FR)

TASS via Windward: 20+ commercial vessels in single day with AIS disabled (TASS)

Fars News: Iranian 2M-bbl supertanker transited with AIS active (Aksam)

Assessment: Both statements are partially true. Enforcement is real for 5-6 directly intercepted oil carriers heading to
Iranian ports; porous for dark-AIS vessels, non-Iranian-port traffic, and the shadow fleet. CENTCOM’s scope of
“blockade” is narrower than the rhetoric implies.

2. “War is finished” vs. 10,000+ troops deploying

Trump (Fox Business): war “finished” / “very close to over” / “almost finished”

Reality: 10,200+ additional troops deploying; USS George H.W. Bush CSG inbound; Treasury “Economic Fury”
sanctions pending; blockade in Day 3

Russian Security Council (via TASS): talks are cover for ground operation with 50K+ troops

Assessment: Rhetorical vs. operational reality. Trump’s framing is aspirational; the troop deployments are concrete.
The Russian claim exceeds confirmed Western reporting by ~5x on troop count.

3. Enrichment gap — 5 years vs. 10 vs. 15 vs. 20

Most sources: US 20 years vs. Iran 5 years

finance.eastmoney.com: Iran offered 3-5 years

ng.ru leaked plan: 10-year framework

Trump: “I don’t like 20 years” — publicly rejected his own team’s demand

theguardian.com / hurriyet: middle ground of 10-15 years being floated

Assessment: The real gap is narrower than public positions. Trump’s personal rejection of 20 years signals the
compromise will land between 7 and 12 years.

4. Khamenei status

web.de, Report.az, News.yahoo.co.jp, CNN via Gofman piece, Welt, Globes, Masrawy: Ayatollah Ali Khamenei killed
Feb 28; son Mojtaba now Supreme Leader (Report.az)

Dawn: references “Supreme Leader Mojtaba Khamenei” in multiple articles

Assessment: Cross-locale consistency now includes mainstream Western outlets. Absence of a single Western
primary source confirmation remains the largest intelligence gap of the war.

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

https://www.sueddeutsche.de/politik/iran-krieg-us-militaer-blockade-iranischer-haefen-umgesetzt
https://www.tagesschau.de/
https://www.bbc.com/news/live/c20dd5ynxz9t
https://www.fr.de/
https://tass.com/world/2117069
https://www.aksam.com.tr/
https://report.az/ru/v-regione/


5. Trump-Xi letter exchange

Trump (Fox Business): Xi replied in writing that China “is basically not doing that” re arming Iran

Chinese Embassy DC: “completely baseless,” “fabricated”

Lin Jian (MFA) on X: threatened tariff retaliation; denied supplying weapons

CNN/NYT: US intelligence says China is “on the verge of” delivering air defense systems via third countries

Assessment: Trump’s framing is self-aggrandizing; the Chinese denial is ritualistic. The real signal is that a direct
bilateral channel has opened. Trump and Xi are now exchanging letters, which is the substantive new fact regardless
of what either claims was said.

6. Protest death count — 42,000 vs 3,117

Trump (Truth Social): Iran killed “at least 42,000 innocent, completely unarmed protesters in the last two months”

Iranian authorities: 3,117 protest deaths

Outside groups (HRANA): ~7,007 total protest deaths

Iranian diaspora (via 20minutes.fr): Iran’s own MoH officials estimate 35,000 total Iranian war deaths

Assessment: Trump’s 42,000 figure is uncorroborated by any independent source. Likely rhetorical inflation for Pope-
feud and moral-authority framing.

7. Iran considering voluntary Hormuz hiatus

Bloomberg (via Khan.co.kr): Iran weighing temporary suspension of its own shipments to protect diplomatic track

Iranian Armed Forces Gen. Ali Abdollahi (via Lasexta/DW): threatened to block all exports AND imports in Persian
Gulf, Gulf of Oman, AND Red Sea

Assessment: The two are not mutually exclusive. Iran may be positioning for voluntary pause while threatening
retaliatory expansion as leverage.

U N C O N F I R M E D  R U M O R S  &  F O R W A R D  S I G N A L S

1. Thursday Islamabad talks restart — HIGH significance

Claim: Trump told NY Post talks resume in 48 hours; Iran confirmed “positive attitude”; Pakistani mediators pushing
45-day ceasefire extension.

Credibility: HIGH — Trump on record, multiple independent outlets, Pakistani government actively organizing.

Significance: The enrichment gap is negotiable. A Thursday round with 6 days before the ceasefire expires is the
single most consequential calendar event of the crisis (NY Post, Dawn).

2. Iranian delegation plane threat — MODERATE significance

Claim: Professor Mohammad Marandi (who accompanied the Iranian delegation) reports they received a warning
their plane might be attacked on return; forced a secret plane switch, emergency Mashhad landing, then travel by
train/car/bus.

• 

• 

• 

• 

• 
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https://nypost.com/
https://www.dawn.com/news/1991712/


Credibility: LOW-MODERATE — single-source via pro-regime Iranian academic, repeated by NDTV but not verified by
Pakistan or US.

Significance: If true, suggests Israeli or third-party escalation attempts during the diplomatic window. If false,
Iranian information operations to dramatize the mediation risk and strengthen hardliner positioning (NDTV).

3. Russian Security Council: talks are cover for ground operation — MODERATE

significance

Claim: RU SC claims US has 50K+ troops regionally, USS Boxer ARG and USS George H.W. Bush CSG arriving, warns
fighting may resume “with greater intensity” post-April 21-22 if talks fail.

Credibility: LOW-MODERATE — TASS attributing to Russian Security Council; troop count exceeds Western reporting
by ~5x.

Significance: If true, the most important intelligence of the window. If false, Russian information warfare to
destabilize Thursday talks and cement Moscow’s mediator positioning (TASS).

4. US Special Forces option for HEU seizure — HIGH significance

Claim: US reportedly considering a SOF operation to seize the ~440kg of 60% HEU from underground facilities at
Isfahan/Fordow.

Credibility: MODERATE — sourced to Japanese outlets quoting Israeli Defense Minister Katz who called HEU removal
“precondition.”

Significance: Would represent the most kinetic US operation of the war. Ground SOF entry into Iran’s nuclear
infrastructure is qualitatively different from airstrikes and would likely collapse the ceasefire (News Yahoo JP).

5. IRGC veto of Iranian political delegation — HIGH significance

Claim: Israel Hayom reports IRGC’s Ahmad Vahidi and Ali Abdollahi prevented the Pezeshkian/Araghchi delegation in
Islamabad from fully answering US counterparts; Pezeshkian reportedly demanded Speaker Ghalibaf “save Iran from
total economic collapse.”

Credibility: MODERATE — Israeli source with obvious framing incentives, but specificity of named IRGC officials
suggests real intelligence rather than pure invention.

Significance: If true, the political-IRGC split is now the binding constraint on any deal. No agreement can close
without IRGC buy-in (NDTV).

6. Trump-Xi letter exchange — HIGH significance

Claim: Trump wrote Xi asking about Iran arms; Xi replied in writing China “is basically not doing that.”

Credibility: HIGH on the existence of exchange (Trump on record via Fox Business); LOW on the content (Xi’s alleged
response is self-serving).

Significance: First documented direct bilateral US-China channel on the war. Creates diplomatic architecture beyond
the formal May 14-15 summit (Reuters, Hani).
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https://www.ndtv.com/world-news/us-iran-war-news-iranian-delegations-return-from-pakistan.../11358680
https://tass.com/politics/2117055
https://news.yahoo.co.jp/articles/cfdeb5d0ab1d2e1849f362af8755966cfc35512a
https://www.ndtv.com/world-news/us-iran-war-news-donald-trump-wants-to-restart-talks.../11358888
https://www.reuters.com/world/china
https://www.hani.co.kr/arti/international/international_general/


7. FT/Iran’s Chinese TEE-01B spy satellite — HIGH significance

Claim: IRGC Aerospace paid 250M yuan to Earth Eye Co. in Sept 2024 for a 0.5m-resolution satellite; used to image
Prince Sultan AB March 13-15, coinciding with successful Iranian strikes on US tankers/AWACS.

Credibility: HIGH on FT sourcing (leaked Iranian military documents); Chinese embassy denials are pro forma;
Reuters notes claims unverified.

Significance: Direct evidence of operational Chinese intelligence support to Iran’s kinetic strikes on US personnel and
assets. Justification (if Trump chooses) for the 50% tariff threat and a fundamental escalation of the US-China
dimension (FT via Kikar, Middle East Eye).

I N F O R M A T I O N  G A P S

Is Ayatollah Ali Khamenei alive?

Cross-locale sources now consistently refer to him as killed on Feb 28. Mojtaba Khamenei is treated as Supreme
Leader in mainstream coverage. No Western primary source has formally confirmed or denied. Most important
intelligence gap of the war.

What are the actual terms of Vance’s “grand bargain”?

Public framing is abstract (“drop nukes, end state-sponsored terrorism, economic integration”). The operational list
is unknown — frozen assets unlock amount ($6B? $27B?), sanctions rollback scope, Strait regulatory mechanism.

Who planted the Tehran IEDs?

IRGC blamed “traitors.” Possibilities include MEK/NCRI, Mossad, internal IRGC factions, or pure criminal. First
Tehran bombing since Feb 28 — whoever it was chose to act during the diplomatic window.

Is the IRGC veto real?

If Pezeshkian can’t close a deal without Vahidi/Abdollahi buy-in, the Thursday talks are either performative or
genuine — but we can’t tell which without knowing who really runs Iran’s negotiating process.

What is China actually delivering to Iran?

CNN/US intelligence says air defense via third countries. Trump-Xi letter exchange says Xi denies. TEE-01B
evidence suggests satellite intelligence is already flowing. The gap between “no weapons” (denied) and
“intelligence support” (now documented) is where the next escalation lives.

How much of Iran’s HEU is actually accessible?

~220kg reportedly buried under rubble at Isfahan/Fordow. Iran’s 5-year offer assumes the stockpile remains in-
country. A deal turns on whether “verifiable dilution” is possible with buried material.

• 

• 

• 

https://www.kikar.co.il/world-news/iran-chinese-spy-satellite-tee-01b
https://www.middleeasteye.net/news/leaked-documents-china-spy-satellite-iran


A P P E N D I X :  S O U R C E  S T A T I S T I C S

Coverage window: 2026-04-15 01:00 UTC → 2026-04-15 12:00 UTC (Apr 14 9:00 PM EDT → Apr 15 8:00 AM EDT,

11 hours) Articles analyzed: 770 Unique source domains: 360 Country-language locales: 22

Articles by locale

LOCALE ARTICLES LOCALE ARTICLES

DE-de 76 IL-he 23

CA-en 75 EG-ar 20

IN-hi 67 RU-en 16

FR-fr 56 IN-en 10

GB-en 50 KR-en 7

TR-tr 49 TR-en 3

ES-es 46 IL-en 2

US-en 43

SA-ar 43

JP-ja 39

RU-ru 35

PK-en 34

CN-zh 27

UK-en 26

KR-ko 23

Top source domains

DOMAIN ARTICLES

middleeasteye.net 22

tass.com 16

news.yahoo.co.jp 15

bfmtv.com 14

aa.com.tr 14

reuters.com 13



DOMAIN ARTICLES

dawn.com 12

bbc.com 11

hindustantimes.com 10

hindi.news18.com 10

abplive.com 10

dw.com 9

t-online.de 8

n-tv.de 8

independent.co.uk 8

Compiled by the Claudius Delphi monitoring desk from open-source reporting across 360+ outlets in 22 country-

language pairs. Citations within the body of this report are illustrative, not exhaustive.

Claudius Delphi SITREP — Iran Strait of Hormuz Crisis — 2026-03-28 Machine-assisted analytical synthesis
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