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E X E C U T I V E  S U M M A R Y

The dominant story of the overnight window is the surfacing of a one-page, fourteen-point US-Iran

Memorandum of Understanding, broken by Axios and corroborated within hours by Reuters, the

Pakistani mediation channel, and a cluster of Arabic, Spanish, Korean and Hindi wires. Negotiated by

Steve Witkoff and Jared Kushner with Foreign Minister Abbas Araghchi (Pakistan-mediated, with

Islamabad and Geneva floated as venues), the MOU sketches a 12-15 year enrichment moratorium

landing zone (Iran proposed 5, the US demanded 20), a 3.67% post-moratorium ceiling, snap UN

inspections, an end to operations at underground sites, the export of roughly 440 kg of highly enriched

uranium “potentially even to the United States,” phased rollback of both Iran’s Hormuz transit

restrictions and the US naval blockade across a 30-day follow-on window, and the release of

“billions” in frozen Iranian assets (Axios, Reuters, TV9 Hindi, Asharq). US officials placed a 48-hour

window on Iran’s response to “several key points.” Trump promptly suspended “Project Freedom” —

citing Pakistani Prime Minister Shehbaz Sharif’s and Saudi Crown Prince Mohammed bin Salman’s

joint request — while simultaneously threatening that if the deal collapses, bombing will resume “at a

far greater scale and a far greater intensity than before” (NY Post, Hindustan Times, Express Tribune).

The market repricing was the single largest of the war. Brent crude crashed 8 to 10 percent intraday to

$99-102/bbl from a $126 print only seven days ago, WTI fell as much as 10.6 percent to the low

$90s, European natural gas dropped 9.2 percent, and the Bloomberg Dollar Spot Index hit its lowest

level since February 26 — the eve of the war (Bloomberg, Moscow Times, finance.mail.ru). Asian

equities ripped: the Kospi printed 7,384 (+6.6 percent intraday), Samsung crossed a one-trillion-

dollar market cap with a 14.8 percent move, SK Hynix added 11 percent, the Sensex closed +940 at

77,958, S&P 500 futures hit a record 7,259, and the 10-year Treasury yield gave back 9 basis points

to 4.34 percent (Guardian, Times Colonist, Jagran). Spot gold paradoxically rose 2.5 to 3.2 percent to

$4,701/oz — peace optimism and tail-risk hedging being priced simultaneously, while UBS’ Mark

Haefele and Equinor’s Anders Opedal cautioned that supply normalization “is not a switch you can

simply flip” and that “around six months plus” would be needed to return to normal (Mirror).

The kinetic counterweights are still loud. The Maltese-flagged, French-owned CMA CGM container

ship “San Antonio” was struck in Hormuz at approximately 18:30 GMT on May 5 by what UKMTO

described as a “projectile of unknown origin” — CBS News, citing US officials, called it a cruise missile;
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multiple Filipino crew members were medevac’d (20 Minutes, BFMTV, N-TV). A USAF KC-135

Stratotanker squawked the international emergency code 7700 near Qatar and disappeared from

radar approximately one hour later, single-source-reported by ABP Live with no debris, distress

confirmation, or crew status released (ABP Live). Iran formalized a Persian Gulf Strait Authority that

issues email-based transit permits, levies Suez-style tolls in rials with 30 percent earmarked for the

Armed Forces, bans Israeli vessels and any ship destined for “occupied territories,” and demands

“Persian Gulf” terminology — a Japanese-flagged ship reportedly paid two million dollars to transit (El

País, Tagesschau). UAE absorbed a second consecutive day of Iranian-attributed strikes (UAE Defense

Ministry: 12 ballistic, 3 cruise, 4 UAVs intercepted), while Israel — for the first time ever — deployed an

Iron Dome battery and IDF personnel into UAE territory to defend it, per a Channel 14 report citing the

Wall Street Journal (C14, AHaber).

The Beijing axis hardened in lockstep. Foreign Minister Abbas Araghchi made his first trip to Beijing

since February 28, met Wang Yi, and was told that “a comprehensive ceasefire brooks no delay” and

that the resumption of hostilities is “inadvisable”; the Chinese foreign ministry separately and

unusually labeled the US-Israel campaign “illegal” and “open aggression” (AFR, Samaa, Bloomberg).

On May 2 Beijing invoked its 2021 anti-foreign-sanctions law for the first time in this conflict, ordering

domestic refiners (including Hengli Petrochemical) to ignore OFAC sanctions on five teapot facilities

that buy 80-plus percent of Iran’s exported barrels per Kpler, and RFI revealed that China vetoed an

early-April UN draft that would have authorized force in Hormuz (DW Chinese, RFI). The choreography

is calibrated for the Trump-Xi summit in Beijing May 14-15 — confirmed across BBC, Tagesschau,

Zaobao, and the Washington Post, which framed China’s pivot from “reluctance to engage in distant

conflicts” to “emerging as a major international mediator” (BBC, Washington Post).

The trajectory is genuine de-escalation if the MOU sticks, but residual risk is dense. Reuters reporting

(relayed by N-TV and MS NOW) confirmed that US intelligence assessments find Iran’s nuclear

weaponization timeline “largely unchanged” from pre-war estimates, demolishing the Hegseth/Trump

“obliterated” line and explaining why HEU export to American territory is on the table (N-TV, MS

NOW). Israeli defense officials are openly pressuring Washington to use any pretext to relaunch

strikes targeted at Iranian energy infrastructure, with the IDF doctrine reportedly explicit: any

campaign that fails to remove HEU from Iranian soil is “a complete strategic failure” (Mc-Doualiya, 

Milliyet). Across briefs the pivot tally moves: A from ++ to +/0, B from ++ to 0/+, C steady at +, D from

++ to +/0, E steady at + (the Beijing axis hardening), F from ++ to + (Saudi/UAE/Bahrain/Kuwait/Qatar

joined the US Chapter VII UN draft, partially offsetting Merz/Spain/Italy fractures), and G from ++ to

0/+ (proxy tempo high but no fresh major escalation). Net: overnight de-escalation, but each of the

next 48 hours is load-bearing.
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1 0  M A J O R  D E V E L O P M E N T S

1. Axios breaks one-page, 14-point US-Iran MOU; 48-hour Iranian response window;

HEU export to the US on the table

The center of gravity for the entire window is an Axios exclusive that the White House and Tehran are within 48

hours of signing a single-page, 14-point Memorandum of Understanding to terminate the war and open a 30-day

follow-on negotiation in Islamabad or Geneva (Axios, Reuters, Al-Monitor). Steve Witkoff and Jared Kushner are

running the channel; a Pakistani mediator told Reuters “we will close this very soon. We are getting close” (Reuters/

Pakistan, Globe and Mail). Iran’s Foreign Ministry confirmed it had received and is “studying” the 14-point text

(Borsa Gundem).

Substantive terms reported across Axios, Reuters, Asharq, Khan, Patrika and Sondakika: an enrichment moratorium

of 12-15 years (US demanded 20, Iran proposed 5), with 3.67 percent civilian-grade enrichment permitted

afterward; physical export of Iran’s roughly 440 kg HEU stockpile abroad, possibly to American territory (TV9 Hindi

puts the figure at 440 kg, ascribing this proposal to Trump directly); a ban on operating underground facilities;

“snap” UN inspections; phased lifting of US sanctions and release of “billions” in frozen Iranian assets; and a

graduated rollback of both Iran’s Strait restrictions and the US naval blockade (Asharq, Khan, TV9 Hindi, Patrika).

4PM reports three of the fourteen points are settled (no nuclear weapons, sanctions/funds, Hormuz reopening) with

eleven still under negotiation (4PM).

Caveats are stiff. Rubio publicly said the deal “will not happen in one day” and privately characterized some senior

Iranian officials as “insane in the brain,” while citing a “fracture” in Iran’s leadership system that Joint Chiefs

Chairman Gen. Dan Caine reportedly assessed leaves the IRGC, not Mojtaba Khamenei, in operational control (NY

Post, Sky News Arabia). Iranian Parliament Speaker Mohammad-Bagher Ghalibaf publicly accused Trump of “fake

news” intended to manipulate financial and oil markets (The Independent). Tehran University’s Seyed Mohammad

Marandi went further, calling the reports a tool for “White House market manipulation” and asserting that Iran is

preparing a “major attack” before the Trump-Xi summit (NY Post).

2. Largest single-day market repricing of the war: Brent -8 to -10 percent, dollar at

Feb-26 low, Kospi all-time high

The market response to the Axios MOU was the most violent single-session move of the conflict. Brent fell as much

as 8.3 percent intraday to $100.72/bbl, WTI lost up to 10.6 percent to a $90-92 print, and European natural gas

dropped 9.2 percent — with Brent now $24-27 below last week’s $126 high (Bloomberg, Wallstreet Online, 

Moscow Times). The Bloomberg Dollar Spot Index slid 0.8 percent to its lowest level since February 26, with USD

options most unfavorable since end-Feb; EUR/USD climbed 0.6 percent to 1.1765 and AUD/USD added more than

1 percent to 0.7260 (finance.mail.ru, Investing Live).

Asian equities posted records. The Kospi punched through 7,000 to 7,384.56 (+6.6 percent intraday, +70 percent

year-to-date), Samsung topped a one-trillion-dollar market cap with a 14.8 percent move (only the second Asian

company at that level, after TSMC), SK Hynix added 11 percent, and the Sensex closed +940.73 (+1.22 percent) at

77,958.52 with the rupee strengthening to 94.61/USD (Guardian, Times Colonist, Jagran). S&P 500 futures hit a

record 7,259, the 10-year Treasury yield fell 9 basis points to 4.34 percent (a one-week low), the DAX recovered

1.7 percent to 24,401, and AMD/Super Micro advanced 16/18 percent in after-hours (Fortune, Der Aktionär).

The tell that markets are still hedging is that spot gold rose 2.5 to 3.2 percent to $4,701/oz on the same tape that

priced peace, while the yen surged about 1 percent in 30 minutes from 157.77 to 155.93 to the dollar on suspected

MoF intervention prep (IndyTurk, Newsweek Japan). Pepperstone’s Dilin Wu warned “it is not a switch you can

https://www.axios.com/2026/05/06/iran-us-deal-one-page-memo
https://www.reuters.com/world/middle-east/us-iran-closing-one-page-memo-end-war-axios-reports-2026-05-06/
https://www.al-monitor.com/originals/2026/05/us-and-iran-closing-one-page-memo-end-war-axios-reports
https://www.reuters.com/world/asia-pacific/pakistani-source-confirms-us-iran-closing-one-page-memo-end-war-2026-05-06/
https://www.reuters.com/world/asia-pacific/pakistani-source-confirms-us-iran-closing-one-page-memo-end-war-2026-05-06/
https://www.theglobeandmail.com/world/article-iran-seeks-fair-deal-after-us-pauses-operation-to-open-strait-of/
https://www.borsagundem.com.tr/iran-abdden-iletilen-14-maddelik-baris-teklifini-degerlendiriyor
https://asharq.com/iran/181970/%D9%85%D8%B0%D9%83%D8%B1%D8%A9-%D9%85%D9%86-14-%D8%A8%D9%86%D8%AF%D8%A7-%D9%85%D8%B3%D8%A4%D9%88%D9%84%D9%88%D9%86-%D9%88%D8%A7%D8%B4%D9%86%D8%B7%D9%86-%D8%AA%D9%82%D8%AA%D8%B1%D8%A8-%D9%85%D9%86-%D8%A7%D8%AA%D9%81%D8%A7%D9%82-%D9%85%D8%B9-%D8%B7%D9%87%D8%B1%D8%A7%D9%86/
https://www.khan.co.kr/article/202605061955001
https://www.tv9hindi.com/world/iran-us-deal-final-hormuz-nuclear-dust-sanctions-agreement-3776645.html
https://www.patrika.com/world-news/us-iran-14-point-memorandum-to-end-war-axios-report-20557037
https://4pm.co.in/there-will-be-a-break-on-war-hope-for-peace-through-iran-us-agreement/171664
https://nypost.com/2026/05/06/us-news/us-iran-getting-close-to-agreeing-deal-to-end-war-after-67-days/
https://nypost.com/2026/05/06/us-news/us-iran-getting-close-to-agreeing-deal-to-end-war-after-67-days/
https://www.skynewsarabia.com/world/1868075-48-%D8%B3%D8%A7%D8%B9%D8%A9-%D9%88%D8%A7%D8%B4%D9%86%D8%B7%D9%86-%D8%AA%D9%86%D8%AA%D8%B8%D8%B1-%D8%B1%D8%AF-%D8%B7%D9%87%D8%B1%D8%A7%D9%86-%D8%A7%D8%AA%D9%81%D8%A7%D9%82-%D8%A7%D9%84%D8%B5%D9%81%D8%AD%D8%A9-%D8%A7%D9%84%D9%88%D8%A7%D8%AD%D8%AF%D8%A9
https://www.independent.co.uk/news/world/middle-east/trump-war-iran-markets-oil-energy-prices-b2971242.html
https://nypost.com/2026/05/06/us-news/us-iran-getting-close-to-agreeing-deal-to-end-war-after-67-days/
https://www.bloomberg.com/news/articles/2026-05-06/oil-slumps-after-report-us-and-iran-near-deal-to-end-war
https://www.wallstreet-online.de/nachricht/20831123-eilmeldung-berichte-iran-krieg-oelpreis-stuerzt-ab
https://ru.themoscowtimes.com/2026/05/06/update-1-neft-padaet-na-8-v-ozhidanii-mirnogo-soglasheniya-mezhdu-ssha-i-iranom-a194670
https://finance.mail.ru/article/bloomberg-dollar-opustilsya-do-samogo-nizkogo-urovnya-s-nachala-vojny-protiv-irana-69207744/
https://investinglive.com/news/us-iran-reportedly-getting-close-to-a-one-page-memo-to-end-the-war-20260506/
https://www.theguardian.com/business/2026/may/06/oil-prices-ease-and-markets-rally-as-trump-works-towards-deal-with-iran
https://www.timescolonist.com/the-mix/global-shares-advance-and-oil-prices-slip-as-hopes-grow-for-ending-war-with-iran-12242035
https://www.jagran.com/business/share-market-share-market-today-6th-may-sensex-nifty-live-updates-stocks-to-watch-dollar-vs-ruppe-tata-power-adani-suzlon-lb-30000507.html
https://fortune.com/2026/05/06/iran-war-is-over-jet-fuel-crisis-europe/
https://www.deraktionaer.de/artikel/indizes/iran-krieg-dax-hoeher-oel-tiefer-chip-aktien-amd-super-micro-infineon-fresenius-im-fokus-20400359.html
https://www.indyturk.com/node/776721
https://www.newsweekjapan.jp/articles/-/321532


simply flip” on supply normalization, and Equinor CEO Anders Opedal pegged the return-to-normal at “around six

months plus”; UBS’ Mark Haefele added that long-end yields stay elevated “because the strait is still effectively

closed” (Wallstreet Online, Mirror).

3. Project Freedom suspended within 48 hours of launch; only 2-3 vessels transited;

CMA CGM “San Antonio” struck while Rubio was speaking

Trump’s “Project Freedom” — a 15,000-personnel, 100-plus-aircraft, multi-destroyer CENTCOM escort operation

pitched as “a powerful red, white, and blue dome” — was suspended within roughly 36 to 48 hours of launch

(NDTV, Politico). The operational record was abysmal: only the US-flagged CS Anthem and Alliance Fairfax cleared

the Strait under Monday-night escort, with one further transit Tuesday and zero on day two — two to three transits

in total against a pre-war daily run rate of about 130 ships (UNN.ua/Axios, Bhaskar, NBC). Trump justified the pause

via Truth Social as response to “requests from Pakistan and other countries” and “great progress” toward an

agreement; Pakistani PM Shehbaz Sharif publicly thanked Trump, identifying himself and Mohammed bin Salman as

the joint petitioners (Express Tribune, Le Parisien).

The proximate triggering event was the strike on the Maltese-flagged, French-owned CMA CGM container ship “San

Antonio” at approximately 18:30 GMT on May 5 in the Strait of Hormuz, while Rubio was at the podium (20 Minutes,

BFMTV). UKMTO described the impact as a “projectile of unknown origin”; CBS News, citing US officials, attributed

it to a cruise missile. Several Filipino crew members were injured and required medevac; CMA CGM declared “full

mobilization” (N-TV, La Montagne). The IMO confirmed two further attacks Sunday: bulker Minoan Falcon and

tanker TMO Barakah (the latter ADNOC-owned, hit by two drones off Oman, crew abandoned ship) (20 Minutes).

The Korean-operated bulker HMM Namu had also suffered an engine-room explosion and fire on May 4 — Trump

publicly attributed it to Iran for sailing outside convoy, while South Korean National Security Advisor Wi Sung-lac

said “it does not seem certain that they were hit” and the South Korean government continues to investigate

(Daum/SBS Biz, Segye, Munhwa). The blockade of Iranian ports — in force since April 13 — explicitly remains active

despite the escort pause (Deutschlandfunk).

4. Iran formalizes Persian Gulf Strait Authority — Suez-style toll regime, 30 percent to

IRGC, Israeli vessels banned

Iran’s Persian Gulf Strait Authority (PGSA), housed under the Armed Forces General Staff, has become fully

operational. El País obtained the draft law: vessels must email PGSA, receive electronic instructions, and obtain a

transit permit; tolls are calculated by vessel type, cargo, value, and weight (Suez-style) and paid in rials, with 30

percent of revenue earmarked for the Iranian Armed Forces (El País, Tagesschau). Israeli vessels and ships

destined for or originating from “occupied territories” are explicitly banned, alongside ships hostile to the Axis of

Resistance (Hezbollah, Ansarullah). Communications must use “Persian Gulf” rather than “Arabian Gulf.” Pete

Hegseth called the regime “an unacceptable form of international extortion” (Expansión). A Japanese-flagged ship

reportedly already paid two million dollars to transit (El País).

University of Tehran’s Prof. Seyed Mohammad Marandi made the policy explicit: “the Hormuz toll will apply to

everyone,” including India which is framed as “a friend”; Indian vessels reportedly passed after pre-communication

with Iran while Saudi/UAE-flagged vessels face bans for war participation (NavBharat, Mc-Doualiya). The IRGC

Navy declared via X that the strait is “open” under “new procedures” with “aggressor threats neutralized,” thanking

captains who complied during the closure; Bloomberg HT cited Mojtaba Khamenei announcing the “new

management plan” (Asharq, Bloomberg HT). The IRGC Navy has separately published a map extending its claimed

“controlled-waters” zone from Mount Mubarak through southern Fujairah and from Qeshm to Umm al-Quwain —
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sovereignty claims deep into UAE-adjacent waters (NBD). Two ADNOC LNG tankers — Mubaraz and now Mraweh —

completed the first post-war Hormuz transits, using AIS-darkening tactics (Reuters).

5. Beijing axis hardens: Wang Yi calls war “illegal,” China invokes anti-foreign-

sanctions law for first time, RFI reveals April UN veto

Foreign Minister Abbas Araghchi made his first trip to Beijing since February 28, meeting Wang Yi on May 6. Wang

publicly declared “we believe that a comprehensive ceasefire brooks no delay, a resumption of hostilities is

inadvisable, and persisting with negotiations is particularly important” (AFR, Al Jazeera, Bloomberg). The Chinese

Ministry of Foreign Affairs separately and unusually labeled the US-Israel campaign “illegal” and “open aggression”

— language Beijing had been reluctant to use for ten weeks (Samaa). Araghchi told Wang Iran will only accept a “fair

and comprehensive agreement” and held a parallel phone call with Saudi FM Faisal bin Farhan from Beijing on

regional stability (Asharq, AP).

The economic substrate is concrete. Beijing imported 1.38 million barrels per day of Iranian crude in 2025 — about

12 percent of total imports — and roughly one-third (Gulf News) to over 50 percent (BBC Chinese) of Chinese

seaborne crude transits Hormuz (BBC, Gulf News, BBC zh). On May 2 China invoked its 2021 anti-foreign-sanctions

law for the first time in this conflict, ordering domestic refiners (including Hengli Petrochemical) to disregard OFAC

sanctions on five teapot facilities that take more than 80 percent of Iran’s exported oil per Kpler (DW Chinese, 

Wenxuecity, Brecorder). RFI revealed that China vetoed an early-April UN draft that would have authorized force to

defend Hormuz freedom of navigation — a fact only now surfacing publicly (RFI).

Treasury Secretary Bessent has been pressing Beijing publicly to “step up with some diplomacy” and threatening

Chinese firms with secondary sanctions; Rubio said “I hope the Chinese tell him what he needs to be told… You’re

the bad guy in this” (Independent UK, Vfokuse). Bessent confirmed the May 14-15 Trump-Xi summit will center on

Iran (Daily Times PK). The Washington Post framed China’s pivot as a transition “from reluctance to engage in

distant conflicts to emerging as a major international mediator,” while former EU Chamber president Joerg Wuttke

captured the asymmetry bluntly: “the US is fighting without winning, China is winning without fighting” (Washington

Post, Gulf News).

6. Israel deploys Iron Dome battery and IDF personnel to UAE territory — first-ever

foreign deployment

Channel 14 (Israel), citing the Wall Street Journal, reports that Israel has deployed an Iron Dome battery and IDF

soldiers into UAE territory — the first time the system has ever been sent to defend a foreign nation — following an

Iranian salvo of 12 ballistic missiles, 3 cruise missiles, and 4 drones intercepted by UAE defenses (C14). BBC’s

Jeremy Bowen describes the integration as “not previously extended to Ukraine,” a marker of how far the Abraham-

Accords security architecture has hardened under fire (BBC Chinese). Indyturk frames the resulting structure as an

evolving “Abraham Security Alliance (ASA)” (Indyturk).

The UAE strikes themselves are now in their second consecutive day. UAE Defense Ministry confirmed intercepting

12 ballistic, 3 cruise, and 4 drones; Fujairah Oil Industry Zone took an oil-port hit with at least three Indian-origin

civilians injured; DW (Russian) cites 19 projectiles intercepted on May 4 alone (AHaber, TOI, DW UAE). Iran’s

Khatam al-Anbiya HQ “categorically denied” the attacks; Lt. Col. Ebrahim Zolfagari said any strikes “would have

been openly announced,” and Tehran called UAE accusations “baseless” while accusing the UAE of “evident

cooperation” with the “aggressive US party” (NDTV, Eldía, Les Échos). The Guardian’s Julian Borger reads the

denials as Iran’s “decentralized” military doctrine “which allows local commanders significant freedom” (Guardian).
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The collateral damage is concentrated in Dubai. Hotel occupancy collapsed from 70-80 percent to 20 percent,

airport traffic fell roughly two-thirds, March residential transactions dropped 20 percent month-on-month, and

analysts project a 7-15 percent residential price correction; Swiss private banks are bracing for “tens of billions” in

inflows from Gulf clients pivoting to Singapore or Geneva (DW UAE, Independent). DXB passenger numbers fell

65.7 percent year-on-year in March to 2.5 million.

7. Reuters intelligence bombshell: Iran’s nuclear program “barely degraded” —

directly contradicts Trump/Hegseth “obliterated” line

Reuters reporting (relayed by N-TV and MS NOW), citing three sources familiar with US intelligence assessments,

finds that despite over two months of US-Israeli strikes, Iran’s potential ability to develop a nuclear weapon is

“largely unchanged” from pre-war estimates — the timeline to a weapon, if Tehran chose to weaponize, remains

roughly one year (N-TV, MS NOW). Eric Brewer of the Nuclear Threat Initiative said Iran likely retains all nuclear

material in “deeply buried underground sites where U.S. munitions can’t penetrate”; Mick Mulroy framed the

operational requirement as one of “the most complicated special operations in history” (MS NOW).

Israeli nuclear expert Avner Villan corroborated: Iran’s “basic situation has not changed,” thousands of centrifuges

remain at Natanz and Fordow, and Iran is reportedly building a new site near Natanz that would be “untouchable

from the air” (Maariv). Former MI6 chief Sir John Sawers called the war “misguided” and launched on “false

premises,” warning the conflict may reinforce Iranian determination to weaponize: “you can’t bomb away a

people’s desire to have nuclear weapons” (HuffPost UK).

This finding directly explains the HEU export proposal at the heart of the MOU: removing roughly 440 kg of highly

enriched uranium from Iranian soil is, per the Israeli military’s surfaced doctrine, the only operational definition of

“campaign success” — Mc-Doualiya quotes IDF officials warning that any campaign that fails to remove HEU will be

considered a complete strategic failure (Mc-Doualiya, TV9 Hindi).

8. Israeli defense pressure to relaunch — Netanyahu Washington trip planned, joint

target bank focused on Iranian energy

Even as the MOU surfaces, Israeli pressure to resume kinetic operations is intensifying. Arutz Sheva, Milliyet, and

Mc-Doualiya converge that high-level Israeli defense officials are urging the political leadership to restart attacks

targeting Iranian energy and oil facilities specifically excluded from earlier rounds, with the explicit aim of forcing

concessions in negotiations (INN, Milliyet, Mc-Doualiya). Channel 12 (via NBD) reports Netanyahu is planning a

Washington visit to personally persuade Trump to restart strikes, channeling the same playbook that succeeded in

February — and that Israel and CENTCOM have built a fresh “target bank” focused on Iranian energy infrastructure

and high-ranking officials (NBD). Trump reportedly came within hours of ordering airstrikes on May 1 before pulling

back when Iran surfaced a negotiation proposal via Pakistan.

Israeli Air Force chief Gen. Omer Tischler told reporters he is ready to “deploy the entire air force” eastward; Sabah

cites Israeli sources telling CNN that Israel and the US “may prepare attacks on Iran’s energy infrastructure to force

concessions” (Le Parisien, Sabah). The Israeli public is hostile to a settlement: an Israel Democracy Institute survey

shows 59 percent of Israelis (64 percent of Jewish Israelis) oppose ending the war under current conditions; 62

percent expect a return to wide-scale conflict; 72 percent are concerned about declining US sympathy; 51 percent

believe Washington has more influence over Israeli defense decisions than the Israeli government itself (Middle

East Eye, Lechaim). Bloomberg separately reported that CENTCOM has formally requested deployment of the US

Army’s “Dark Eagle” long-range hypersonic missile (Mach 5+, ~1,725 mile range) to theater for use if the ceasefire

collapses (Business Insider JP).
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9. Transatlantic fracture deepens: 5,000 US troops withdrawn from Germany,

Tomahawk/SM-6 cancelled, Israel ships kerosene to Berlin, Saudi/Gulf join US UN

draft

The transatlantic split surfaced last cycle is now operational. Al Araby and Al Jazeera document that the Pentagon

has formally ordered withdrawal of approximately 5,000 troops from Germany within 6-12 months — including a

Stryker Brigade from Vilseck, Bavaria — explicitly framed as Trump’s response to Chancellor Merz’s criticism,

returning levels to pre-2022 baselines (Al Araby, Al Jazeera). The US is potentially canceling planned 2026

deployment of Tomahawk and SM-6 cruise missiles to Germany — Dominik Tolksdorf calls this particularly serious

because “Europe does not yet produce cruise missiles with comparable range.” Berlin is responding by accelerating

rearmament: defense spending up from €47B (2021) to €108B today, targeting Europe’s strongest conventional

army by 2039 (Al Jazeera, DW).

In a striking under-the-radar marker of European supply-chain humiliation, Israel is now physically delivering

aviation kerosene to Germany at the request of the German Ministry of Economic Affairs — Israeli FM Gideon Saar

informed German Energy Minister Katherina Reiche during a Berlin visit (Berliner Zeitung). Defense Minister Boris

Pistorius separately ridiculed Trump, sarcastically asking if Berlin was expected to send “two European frigates to

achieve what the powerful US Navy could not” (Al Araby). German services PMI hit 46.9 (lowest since November

2022), the chemical Ifo index sits at -29.0 (a three-year low), and GDP growth was revised down to 0.5 percent

(Reuters, Newsweek Japan). Spain’s Defense Minister Margarita Robles refused Trump “lessons” on European

security; PM Pedro Sánchez requested the EU Commission activate its Blocking Statute against US sanctions on EU

magistrates investigating Gaza-related crimes (as.com, Europa Press).

The partial counterweight is the Gulf swing toward Washington. The US-led UN Security Council Chapter VII draft is

now co-sponsored by Bahrain, Saudi Arabia, the UAE, Kuwait and Qatar — demanding Iran cease attacks on

vessels, stop charging “illegal tolls” via the PGSA, disclose mine placements, and establish a humanitarian corridor

for fertilizer (Arab News Japan, Tagesschau, El País). Explicit force language was stripped to avoid Russian/Chinese

veto. The US has separately floated a “Maritime Freedom Construct” multinational naval coalition to operate

alongside the existing 30-nation French-British mission (Deutschlandfunk, T-Online).

10. Sustained energy and economic shock; US gas at $4.54/gal, jet fuel +103 percent,

US arsenal 50-80 percent depleted; UNICEF 340+ child casualties

Despite the relief rally, the underlying real-economy damage is compounding. US average regular unleaded hit

$4.54/gal Tuesday — only 50 cents from the all-time $5.01 record set in June 2022, +50 to 60 percent since

February 28, +31 cents in a single week — with California exceeding $6.16/gal and US diesel at $5.67/gal (+51

percent) (Aljazeera, NYT, AA.com.tr). PBS/NPR/Marist polling shows 60 percent of Americans disapprove of

Trump’s Iran handling (up from 54 percent in March), 22 percent of Republicans now disapprove (up from 15), 63

percent blame Trump for high gas prices, and 62 percent say he has weakened US standing on the world stage —

the highest reading since August 2017 (PBS).

Jet fuel is the secondary stress. Mid-East refineries supply roughly 75 percent of European jet fuel; jet-fuel prices

are +103 percent year-on-year by end-March; Goldman Sachs warns Europe’s jet fuel availability will fall below the

IEA’s 23-day shortage threshold in June, with local inventories already at South Korea -66 percent, Japan -46

percent, and the UK -41 percent (CNBC, Fortune). Lufthansa expects €1.7B in incremental 2026 fuel cost (€8.9B

total kerosene bill), even with 80 percent hedging, and has cut 20,000 short-haul flights to save 40,000 tons of jet

fuel (WiWo). Spirit Airlines collapsed; Lipow Oil warns $5/gallon US pump prices if Hormuz remains closed another

month (finance.ifeng).

https://www.alaraby.com/news/%D8%AD%D8%B1%D8%A8-%D8%A8%D8%A7%D8%B1%D8%AF%D8%A9-%D8%A8%D9%8A%D9%86-%D8%A8%D8%B1%D9%84%D9%8A%D9%86-%D9%88%D9%88%D8%A7%D8%B4%D9%86%D8%B7%D9%86-%D9%84%D9%85%D8%A7%D8%B0%D8%A7-%D8%A3%D8%B5%D8%A8%D8%AD-%D9%85%D9%8A%D8%B1%D8%AA%D8%B3-%D9%81%D9%8A-%D9%85%D8%B1%D9%85%D9%89-%D9%87%D8%AC%D9%85%D8%A7%D8%AA-%D8%AA%D8%B1%D9%85%D8%A8
https://www.aljazeera.com/news/2026/5/6/a-stress-test-us-germany-rift-widens-as-iran-war-drags-on
https://www.aljazeera.com/news/2026/5/6/a-stress-test-us-germany-rift-widens-as-iran-war-drags-on
https://www.dw.com/de/transatlantische-beziehung-st%C3%A4ndiges-auf-und-ab/a-77053698
https://www.berliner-zeitung.de/article/iran-krieg-israel-liefert-offenbar-kerosin-nach-deutschland-10034571
https://www.alaraby.com/news/%D8%AD%D8%B1%D8%A8-%D8%A8%D8%A7%D8%B1%D8%AF%D8%A9-%D8%A8%D9%8A%D9%86-%D8%A8%D8%B1%D9%84%D9%8A%D9%86-%D9%88%D9%88%D8%A7%D8%B4%D9%86%D8%B7%D9%86-%D9%84%D9%85%D8%A7%D8%B0%D8%A7-%D8%A3%D8%B5%D8%A8%D8%AD-%D9%85%D9%8A%D8%B1%D8%AA%D8%B3-%D9%81%D9%8A-%D9%85%D8%B1%D9%85%D9%89-%D9%87%D8%AC%D9%85%D8%A7%D8%AA-%D8%AA%D8%B1%D9%85%D8%A8
https://www.reuters.com/business/german-chemical-mood-sinks-iran-war-disrupts-supplies-2026-05-06/
https://www.newsweekjapan.jp/articles/-/321545
https://as.com/actualidad/politica/guerra-de-israel-y-eeuu-contra-iran-en-directo-trump-suspende-el-proyecto-libertad-tras-anunciar-avances-hacia-un-acuerdo-con-iran-f202605-d/
https://www.europapress.es/internacional/noticia-guerra-iran-directo-hoy-ultima-hora-conflicto-eeuu-israel-amenazas-trump-20260506074450.html
https://www.arabnews.jp/article/middle-east/article_176259/
https://www.tagesschau.de/newsticker/liveblog-iran-mittwoch-118.html
https://elpais.com/internacional/2026-05-06/ultima-hora-de-la-guerra-de-estados-unidos-e-israel-contra-iran-en-directo.html
https://www.deutschlandfunk.de/trump-setzt-geleitschutz-mission-fuer-strasse-von-hormus-wieder-aus-usa-bringen-marinekoalition-fuer-100.html
https://www.t-online.de/nachrichten/ausland/krisen/id_101228740/iran-krieg-news-trump-will-projekt-freiheit-aussetzen.html
https://www.aljazeera.com/news/2026/5/6/gasoline-in-the-us-costs-50-more-now-than-before-iran-war
https://www.nytimes.com/live/2026/05/06/world/iran-us-hormuz-oil
https://www.aa.com.tr/en/economy/us-gasoline-prices-climb-above-450-as-iran-war-fuels-supply-crunch/3928676
https://www.pbs.org/newshour/politics/6-in-10-americans-disapprove-of-how-trump-is-handling-iran-new-poll-finds
https://www.cnbc.com/2026/05/06/lufthansa-q1-middle-east-conflict-2-billion-fuel-cost.html
https://fortune.com/2026/05/06/iran-war-is-over-jet-fuel-crisis-europe/
https://www.wiwo.de/unternehmen/luftverkehr-lufthansa-will-gewinn-trotz-iran-kriegs-deutlich-steigern/100222799.html
https://finance.ifeng.com/c/8su4tIj5hPC


The arsenal cost is the strategic stress. CSIS’s Mark Cancian estimates one-third to one-half of US Patriot, THAAD,

and Tomahawk stocks are expended; 50 to 80 percent of THAAD interceptors gone; more than half of SM-3; over

1,000 Tomahawks fired (more than 10 times the annual purchase rate); 47 months to replenish (FR.de). Acting

Pentagon comptroller Jules Hurst III testified that 8 weeks cost $25 billion in expended munitions and operations,

with $11.3B in munitions in the first six days alone — Popular Information’s Stephen Semler estimates the real Day

1-60 cost at $71.8B ($1.2B/day), driven by SM-2 ($1.2M, 2010 ledger) versus replacement SM-6 ($6.3M each)

accounting (USA Today, Popular Info). The administration is requesting a $1.5 trillion 2027 military line — a record.

UNICEF data captures the human dimension: 340+ children dead in the first month — 216 Iran, 124 Lebanon, 4

Israel, 1 Kuwait — with 1.2 million displaced (BBC Mundo). HRANA documents at least 1,700 Iranian civilian

deaths; the Iranian Red Crescent puts Iranian fatalities at 3,375 over 40 days (MS NOW, Finance Mail RU).

N U M B E R S  A T  A  G L A N C E

FACT VALUE SOURCE

Brent crude intraday low $99-102/bbl (-8 to -10%) (Bloomberg)

WTI crude intraday low $90-92/bbl (-9.85 to -10.6%) (Moscow Times)

European nat gas -9.2% intraday (Bloomberg)

Bloomberg Dollar Spot Index Lowest since Feb 26, -0.8% (finance.mail.ru)

Spot gold $4,701/oz, +2.5 to +3.2% (Guardian)

Kospi 7,384.56, +6.6% intraday, +70% YTD (Times Colonist)

Samsung market cap $1T+ (+14.8%) (Guardian)

SK Hynix +11% (Times Colonist)

S&P 500 futures Record 7,259 (Fortune)

Sensex close +940.73 to 77,958.52 (Jagran)

10-yr UST yield -9 bp to 4.34% (finance.mail.ru)

US gasoline (national avg) $4.54/gal, +50-60% since Feb 28 (Aljazeera)

US diesel $5.67/gal, +51% (NYT)

California gasoline $6.16/gal (NYT)

Project Freedom transits 2-3 of ~1,600 stranded vessels (UNN.ua/Axios)

Project Freedom force package 15,000 personnel, 100+ aircraft,
guided-missile destroyers

(NDTV)

Stranded mariners ~22,500 crew on 1,550-1,600 ships,
87 countries

(Fortune)

Mariner deaths ≥10 in Hormuz fighting (taz)

https://www.fr.de/politik/amerikas-arsenal-geht-bedenklich-zur-neige-waehrend-trumps-krieg-andauert-zr-94293986.html
https://www.usatoday.com/story/news/politics/2026/05/06/iran-war-cost-pentagon-budget/89891758007/
https://popular.info/p/the-real-cost-of-the-iran-war-72
https://www.bbc.com/mundo/articles/ckgp1kvyez2o
https://www.ms.now/opinion/trump-iran-nuclear-enrichment-capacity-deal
https://finance.mail.ru/article/iran-poluchil-ot-rossii-bolee-325-tonn-gumpomoschi-za-vremya-vojnyi-s-ssha-69207722/
https://www.bloomberg.com/news/articles/2026-05-06/oil-slumps-after-report-us-and-iran-near-deal-to-end-war
https://ru.themoscowtimes.com/2026/05/06/update-1-neft-padaet-na-8-v-ozhidanii-mirnogo-soglasheniya-mezhdu-ssha-i-iranom-a194670
https://www.bloomberg.com/news/articles/2026-05-06/oil-slumps-after-report-us-and-iran-near-deal-to-end-war
https://finance.mail.ru/article/bloomberg-dollar-opustilsya-do-samogo-nizkogo-urovnya-s-nachala-vojny-protiv-irana-69207744/
https://www.theguardian.com/business/2026/may/06/oil-prices-ease-and-markets-rally-as-trump-works-towards-deal-with-iran
https://www.timescolonist.com/the-mix/global-shares-advance-and-oil-prices-slip-as-hopes-grow-for-ending-war-with-iran-12242035
https://www.theguardian.com/business/2026/may/06/oil-prices-ease-and-markets-rally-as-trump-works-towards-deal-with-iran
https://www.timescolonist.com/the-mix/global-shares-advance-and-oil-prices-slip-as-hopes-grow-for-ending-war-with-iran-12242035
https://fortune.com/2026/05/06/iran-war-is-over-jet-fuel-crisis-europe/
https://www.jagran.com/business/share-market-share-market-today-6th-may-sensex-nifty-live-updates-stocks-to-watch-dollar-vs-ruppe-tata-power-adani-suzlon-lb-30000507.html
https://finance.mail.ru/article/bloomberg-dollar-opustilsya-do-samogo-nizkogo-urovnya-s-nachala-vojny-protiv-irana-69207744/
https://www.aljazeera.com/news/2026/5/6/gasoline-in-the-us-costs-50-more-now-than-before-iran-war
https://www.nytimes.com/live/2026/05/06/world/iran-us-hormuz-oil
https://www.nytimes.com/live/2026/05/06/world/iran-us-hormuz-oil
https://unn.ua/ru/news/tramp-mozhet-otdat-prikaz-o-vozobnovlenii-voini-s-iranom-uzhe-na-etoi-nedele-v-sluchae-diplomaticheskogo-tupika-axios
https://www.ndtv.com/world-news/iran-war-us-unveiled-plan-to-reopen-strait-of-hormuz-hours-before-trump-shelved-it-11455495
https://fortune.com/2026/05/06/iran-war-is-over-jet-fuel-crisis-europe/
https://taz.de/-Nachrichten-im-Irankrieg-/!6176697/


FACT VALUE SOURCE

Pre-war Hormuz daily transits ~130 ships (Bhaskar)

Iranian post-ceasefire actions 9 attacks on commercial vessels, 2
container ships seized, 10+ on US
forces

(Politico)

US facilities hit in Iraq
during war

600+ missile/drone attacks (CNN Arabic)

UAE intercepts (May 4) 12 ballistic + 3 cruise + 4 drones (DW:
19 projectiles)

(C14)

Iranian casualties 3,375 dead over 40 days (Iranian Red
Crescent); 1,700+ civilians (HRANA)

(Finance Mail RU)

Lebanon casualties since Mar 2 2,702 dead, 8,311 wounded (WRAL/AP)

US KIA / WIA 13 / 381 (PBS)

UNICEF child casualties 340+ dead (216 Iran, 124 Lebanon, 4
Israel, 1 Kuwait); 1.2M displaced

(BBC Mundo)

US war cost (Pentagon CFO
testimony)

$25B over 8 weeks; $11.3B munitions
in first 6 days

(USA Today)

US war cost (independent
estimate)

$71.8B over 60 days ($1.2B/day) (Popular Info)

US arsenal depletion 50-80% of THAAD; 33-50% Patriot/
Tomahawk; >1,000 Tomahawks fired
(10x annual purchase rate)

(FR.de)

Replenishment cycle 47 months (Guancha)

2027 budget military line
(proposed)

$1.5T (record) (Popular Info)

Enrichment moratorium gap US 20yr / Iran 5yr / compromise zone
12-15yr; 3.67% post-cap

(Asharq)

Iran HEU stockpile ~440-450 kg, ~10-weapon equivalent (TV9 Hindi)

Iran-China crude 1.38M bpd in 2025 (~12% of
imports); >50% of China seaborne
crude transits Hormuz

(BBC)

China share of Iranian oil
exports

80%+ per Kpler (DW Chinese)

Hormuz toll example $2M paid by Japanese-flagged ship;
30% of revenue to IRGC

(El País)

Global crude inventory drop -200M bbl in April; ~1B bbl
cumulative supply loss

(DW Russian)

14 mbpd vs 10 mbpd combined (sootoday)

https://www.bhaskar.com/international/news/iran-us-army-threat-gulf-security-trump-deal-137867334.html
https://www.politico.com/news/2026/05/05/trump-announces-a-pause-on-us-escorts-of-ships-in-strait-of-hormuz-00907622
https://arabic.cnn.com/middle-east/article/2026/05/06/more-than-600-attacks-against-us-facilities-in-iraq-during-iran-war-senior-official-says
https://www.c14.co.il/article/1548030
https://finance.mail.ru/article/iran-poluchil-ot-rossii-bolee-325-tonn-gumpomoschi-za-vremya-vojnyi-s-ssha-69207722/
https://www.wral.com/news/ap/ff1f2-the-latest-hegseth-and-caine-say-ceasefire-between-the-us-and-iran-is-not-over/
https://www.pbs.org/newshour/politics/6-in-10-americans-disapprove-of-how-trump-is-handling-iran-new-poll-finds
https://www.bbc.com/mundo/articles/ckgp1kvyez2o
https://www.usatoday.com/story/news/politics/2026/05/06/iran-war-cost-pentagon-budget/89891758007/
https://popular.info/p/the-real-cost-of-the-iran-war-72
https://www.fr.de/politik/amerikas-arsenal-geht-bedenklich-zur-neige-waehrend-trumps-krieg-andauert-zr-94293986.html
https://www.guancha.cn/LuoSiYi/2026_05_06_816032.shtml
https://popular.info/p/the-real-cost-of-the-iran-war-72
https://asharq.com/iran/181970/%D9%85%D8%B0%D9%83%D8%B1%D8%A9-%D9%85%D9%86-14-%D8%A8%D9%86%D8%AF%D8%A7-%D9%85%D8%B3%D8%A4%D9%88%D9%84%D9%88%D9%86-%D9%88%D8%A7%D8%B4%D9%86%D8%B7%D9%86-%D8%AA%D9%82%D8%AA%D8%B1%D8%A8-%D9%85%D9%86-%D8%A7%D8%AA%D9%81%D8%A7%D9%82-%D9%85%D8%B9-%D8%B7%D9%87%D8%B1%D8%A7%D9%86/
https://www.tv9hindi.com/world/iran-us-deal-final-hormuz-nuclear-dust-sanctions-agreement-3776645.html
https://www.bbc.com/news/articles/c0m21mndm71o
https://www.dw.com/zh/%E4%BC%8A%E6%9C%97%E5%A4%96%E9%95%BF%E5%87%BA%E8%AE%BF%E5%8C%97%E4%BA%AC-%E5%8D%A2%E6%AF%94%E5%A5%A5%E5%90%81%E4%B8%AD%E5%9B%BD%E4%BF%83%E4%BC%8A%E6%9C%97%E5%BC%80%E6%94%BE%E6%B5%B7%E5%B3%A1/a-77060589
https://elpais.com/internacional/2026-05-06/iran-crea-un-organismo-para-controlar-el-transito-en-el-estrecho-de-ormuz-peajes-segun-la-carga-y-el-barco-pagados-en-riales.html
https://www.dw.com/ru/mirovye-zapasy-nefti-sokrasautsa-rekordnymi-tempami/a-77060029
https://www.sootoday.com/national-news/we-havent-seen-anything-yet-hodgson-says-of-price-spikes-from-iran-war-12240123


FACT VALUE SOURCE

IEA-cited supply loss vs
1973+1979

Lufthansa fuel cost increase €1.7B for 2026 (total bill €8.9B); 20K
flights cut, 40K tons jet fuel saved

(CNBC)

EU jet fuel inventories SK -66%, JP -46%, UK -41%; below
IEA 23-day floor in June

(Fortune)

Mid-East refinery share of EU
jet fuel

~75% (CNBC)

Australia fuel-resilience
commitment

A$10B / US$7.22B; 50-day national
cover target

(Newsweek Japan)

Equinor Q1 profit ~£7B (up from £6.35B prior year) (Mirror)

Next plc Iran-war cost hit £47M (vs £15M Mar guidance, ~3x);
+8% overseas prices

(KentOnline)

BMW Q1 pre-tax -25% to €2.3B; revenue -8.1% to
€31B

(Newsweek Japan)

India ECLGS 5.0 / Modi credit
guarantee

₹1.81-2.55 lakh crore (~$2.7B); ₹50B
for airlines

(livehindustan)

India LPG Hormuz transits 130-140/day → <10/
day; 90% of LPG via Hormuz; April
imports 9.5 vs 20 lakh tons

(patrika)

Indian return migration ~1M from Gulf; 20%+ remittance
decline forecast

(Inkstick)

Dubai DXB passengers -65.7% YoY March to 2.5M; Q1
-20.6% to 18.6M

(Independent)

Dubai hotel occupancy 70-80% → 20% (DW UAE)

Trump Iran-handling
disapproval

60% (up from 54% Mar); 22% of
Republicans (up from 15%)

(PBS)

Israeli public opinion (IDI) 59% oppose ending war; 62% expect
renewed war; 51% say US has more
sway than own govt

(Middle East Eye)

US troops withdrawn from
Germany

5,000 (15% of 36,436); Tomahawk/
SM-6 deployment cancelled

(Al Jazeera)

Russian humanitarian aid to
Iran

325+ tons of medicine via land routes (Finance Mail RU)

Russia weekly seaborne oil
revenue record

$2.57B (post-Ukraine-invasion high) (UNITED24)

Russia April oil/gas budget
revenue

855.6B rubles (only 21B above base;
10x below forecast)

(Moscow Times)

https://www.cnbc.com/2026/05/06/lufthansa-q1-middle-east-conflict-2-billion-fuel-cost.html
https://fortune.com/2026/05/06/iran-war-is-over-jet-fuel-crisis-europe/
https://www.cnbc.com/2026/05/06/lufthansa-q1-middle-east-conflict-2-billion-fuel-cost.html
https://www.newsweekjapan.jp/articles/-/321534
https://www.mirror.co.uk/money/biggest-seller-gas-uk-posts-37116783
https://www.kentonline.co.uk/news/national/next-to-hike-prices-overseas-as-it-faces-higher-iran-war-cost-hit-166242/
https://www.newsweekjapan.jp/articles/-/321542
https://www.livehindustan.com/business/covid-like-relief-scheme-to-deal-with-the-impact-of-iran-war-modi-cabinet-approves-rs-1-81-lakh-crore-201778031136075.html
https://www.patrika.com/national-news/lpg-crisis-has-emerged-in-india-due-to-the-conflict-involving-the-us-israel-and-iran-20555740
https://inkstickmedia.com/gulf-migration/
https://www.independent.co.uk/travel/news-and-advice/dubai-airport-passenger-numbers-iran-us-war-b2971272.html
https://www.dw.com/ru/oae-bolse-ne-finansovyj-oazis-kuda-vyvodat-kapitaly-iz-dubaa/a-77057341
https://www.pbs.org/newshour/politics/6-in-10-americans-disapprove-of-how-trump-is-handling-iran-new-poll-finds
https://www.middleeasteye.net/live-blog/live-blog-update/survey-shows-most-israelis-oppose-ending-iran-war
https://www.aljazeera.com/news/2026/5/6/a-stress-test-us-germany-rift-widens-as-iran-war-drags-on
https://finance.mail.ru/article/iran-poluchil-ot-rossii-bolee-325-tonn-gumpomoschi-za-vremya-vojnyi-s-ssha-69207722/
https://united24media.com/world/iran-war-pushes-russian-oil-revenue-to-highest-level-since-full-scale-invasion-of-ukraine-18519
https://ru.themoscowtimes.com/2026/05/06/znachitelno-nizhe-prognozov-neftyanie-sverhdohodi-byudzheta-ot-voini-v-irane-okazalis-v-10-raz-menshe-chem-ozhidalos-a194683


FACT VALUE SOURCE

Trump-Xi summit May 14-15 in Beijing (first US
presidential visit in ~10 yrs)

(BBC)

French shipping exposure in
Strait

59 ships, 26 French sailors (BFMTV)

Dark Eagle hypersonic ~1,725 mi range, Mach 5+ —
CENTCOM has formally requested
deployment

(Business Insider JP)

Ras Laffan damage 2 of 14 trains + 1 of 2 GTL units; -17%
facility, -3% global LNG

(elconfidencial GNL)

Iranian cultural heritage
damage

160 sites in 20 provinces; 750T Rials
initial loss

(BBC Arabic)

P I V O T  E V E N T  T R A C K E R

Pivot A — US direct kinetic strike on Iran

Current assessment: UNCLEAR — probability trending DOWN from prior cycle’s A++, holding at A+/0

Evidence:

Project Freedom suspended within ~36-48 hours of launch, citing Pakistani and Saudi
requests; Trump signaling MOU progress (Express Tribune, NDTV).

Reuters intel finding that Iran’s nuclear timeline is “unchanged” undermines the kinetic logic;
HEU export to US territory is now the substitute concession (N-TV).

But Hegseth maintains “targets locked, loaded and ready”; JCS Caine confirms readiness for
“major combat operations”; Bloomberg reports CENTCOM has formally requested Dark Eagle
hypersonic deployment (WRAL/AP, Business Insider JP).

Axios (via UNN.ua) reports Trump may order war resumption “later this week” if stalemate
continues; NBD reports Trump came within hours of strikes May 1 (UNN.ua, NBD).

Trump Truth Social: bombing would resume “at a far greater scale and a far greater intensity
than before” if MOU fails (Hindustan Times).

Pivot B — Hormuz disruption / closure

Current assessment: YES — probability trending DOWN if MOU sticks (B++ → 0/+); structurally still closed

• 

• 

◦ 

◦ 

◦ 

◦ 

◦ 

• 

https://www.bbc.com/news/articles/c0m21mndm71o
https://www.bfmtv.com/international/moyen-orient/direct-guerre-au-moyen-orient-a-peine-lancee-donald-trump-annonce-suspendre-l-operation-d-escorte-de-bateaux-a-travers-le-detroit-d-ormuz_LN-202605060089.html
https://www.businessinsider.jp/article/2605-army-dark-eagle-hypersonic-missile-in-focus/
https://www.elconfidencial.com/mundo/2026-05-06/gnl-europa-guerra-iran_4347164/
https://www.bbc.com/arabic/articles/cg7pznp2lvdo
https://tribune.com.pk/story/2606604/trump-puts-hold-to-project-freedom-citing-deal-progress-request-from-pakistan
https://www.ndtv.com/world-news/iran-war-us-unveiled-plan-to-reopen-strait-of-hormuz-hours-before-trump-shelved-it-11455495
https://www.n-tv.de/politik/Krieg-soll-Irans-moegliche-Entwicklung-einer-Atombombe-kaum-beeintraechtigt-haben-id30787040.html
https://www.wral.com/news/ap/ff1f2-the-latest-hegseth-and-caine-say-ceasefire-between-the-us-and-iran-is-not-over/
https://www.businessinsider.jp/article/2605-army-dark-eagle-hypersonic-missile-in-focus/
https://unn.ua/ru/news/tramp-mozhet-otdat-prikaz-o-vozobnovlenii-voini-s-iranom-uzhe-na-etoi-nedele-v-sluchae-diplomaticheskogo-tupika-axios
https://www.nbd.com.cn/articles/2026-05-06/4380166.html
https://www.hindustantimes.com/world-news/iran-war-to-be-over-trump-says-epic-fury-will-end-if-tehran-agrees-to-us-demands-101778068282509.html


Evidence:

Iran’s Persian Gulf Strait Authority is now operational, charging tolls in rials with 30% to IRGC,
banning Israeli vessels, requiring email-based permits — a permanent fee-based regime, not a
return to status quo ante (El País, Tagesschau).

CMA CGM “San Antonio” struck May 5 ~18:30 GMT; HMM Namu engine-room explosion; bulker
Minoan Falcon and ADNOC tanker TMO Barakah hit Sunday (20 Minutes, Daum/SBS Biz).

Only 2-3 of ~1,600 stranded vessels transited under Project Freedom; ~22,500 mariners still
trapped (NBC, Fortune).

IRGC Navy declares strait “open” under “new procedures”; ADNOC LNG tankers Mubaraz and
Mraweh completed first post-war transits using AIS-darkening (Asharq, Reuters).

Bloomberg’s Javier Blas dubbed it the “Nacho trade” (“Not a chance Hormuz opens”), replacing
the prior “Taco trade”; UBS: bond yields stay elevated because the strait is still effectively
closed (Guardian briefing, Guardian).

Pivot C — Iranian regime instability

Current assessment: UNCLEAR — probability holding at C+ (steady)

Evidence:

Rubio publicly cites “fracture in [Iran’s] own leadership system”; Caine reportedly assesses
IRGC, not Mojtaba Khamenei, in operational control (NY Post).

Pezeshkian visibly distanced from UAE strikes; advisor Mehdi Tabatabaei criticized statements
widening domestic divisions, hinting at IRGC-Foreign Ministry tension (abplive).

eadaily reports IRGC views the deal as “humiliating” while moderates push for it; Marandi
predicts “major attack” before May 14-15 summit (eadaily, NY Post).

Bahrain Shi’ite unrest spotlighted: Sheikh Isa Qassim’s call for jihad against the monarchy
(Haaretz).

Foreign Policy frames Iranian leadership as redefining “victory” from regime export to mere
survival — strategic compression but not collapse (Foreign Policy).

Tom Sharpe (former Royal Navy) reports “noticeable increase in attacks against the IRGC by a
resistance network” (fr.de).

Pivot D — Israel-Iran kinetic exchange

Current assessment: YES — probability trending DOWN from D++ to D+/0 in immediate window, but with high latent
risk

• 

◦ 

◦ 

◦ 

◦ 

◦ 

• 

• 

◦ 

◦ 

◦ 

◦ 

◦ 

◦ 

• 

https://elpais.com/internacional/2026-05-06/iran-crea-un-organismo-para-controlar-el-transito-en-el-estrecho-de-ormuz-peajes-segun-la-carga-y-el-barco-pagados-en-riales.html
https://www.tagesschau.de/newsticker/liveblog-iran-mittwoch-118.html
https://www.20minutes.fr/monde/4222231-20260506-guerre-iran-porte-conteneurs-armateur-francais-cma-cgm-attaque-degats-plusieurs-blesses
https://v.daum.net/v/20260506134322187
https://www.nbcnews.com/business/business-news/oil-markets-gas-prices-450-us-iran-near-deal-end-war-hormuz-rcna343819
https://fortune.com/2026/05/06/iran-war-is-over-jet-fuel-crisis-europe/
https://asharq.com/sub-live/iran/56186/%D8%A8%D8%AD%D8%B1%D9%8A%D8%A9-%D8%A7%D9%84%D8%AD%D8%B1%D8%B3-%D8%A7%D9%84%D8%AB%D9%88%D8%B1%D9%8A-%D9%85%D8%B9-%D8%A7%D9%86%D8%AA%D9%87%D8%A7%D8%A1-%D8%AA%D9%87%D8%AF%D9%8A%D8%AF%D8%A7%D8%AA-%D8%A7%D9%84%D9%85%D8%B9%D8%AA%D8%AF%D9%8A%D9%86-%D8%B3%D9%8A%D8%B5%D8%A8%D8%AD-%D8%B9%D8%A8%D9%88%D8%B1-%D9%85%D8%B6%D9%8A%D9%82-%D9%87%D8%B1%D9%85%D8%B2-%D9%85%D9%85%D9%83%D9%86%D8%A7/
https://www.reuters.com/business/energy/second-adnoc-lng-tanker-crosses-strait-hormuz-amid-iran-war-ship-tracking-data-2026-05-06/
https://www.theguardian.com/world/2026/may/06/wednesday-briefing-how-trumps-attempt-to-reopen-to-strait-of-hormuz-brought-war-closer-again
https://www.theguardian.com/business/2026/may/06/oil-prices-ease-and-markets-rally-as-trump-works-towards-deal-with-iran
https://nypost.com/2026/05/06/us-news/us-iran-getting-close-to-agreeing-deal-to-end-war-after-67-days/
https://www.abplive.com/news/world/iran-us-war-middle-east-tensions-rising-between-us-and-iran-in-strait-of-hormuz-disrupting-shipping-affecting-oil-supplies-ann-3125745
https://eadaily.com/ru/news/2026/05/06/ssha-i-iran-blizki-k-podpisaniyu-memoranduma-o-prekrashchenii-voyny-smi
https://nypost.com/2026/05/06/us-news/us-iran-getting-close-to-agreeing-deal-to-end-war-after-67-days/
https://www.haaretz.co.il/blogs/mitvim/2026-05-06/ty-article-magazine/0000019d-d84e-db1b-a9ff-ffde18d80000
https://foreignpolicy.com/2026/05/06/iran-war-survival-rhetoric-victory/
https://www.fr.de/politik/kampf-ich-kenne-die-strasse-von-hormus-gut-sie-zu-oeffnen-wird-ein-gewaltiger-zr-94293506.html


Evidence:

Israeli defense officials publicly pressing Washington to relaunch strikes targeting Iranian
energy infrastructure; IDF doctrine: removal of HEU is the operational definition of campaign
success (Mc-Doualiya, Milliyet).

Netanyahu planning a Washington trip; Israel/CENTCOM joint target bank focused on energy
facilities; Israeli Air Force chief Tischler ready to “deploy the entire air force” eastward (NBD, Le
Parisien).

First-ever Iron Dome battery deployment to UAE territory with IDF personnel — security
architecture hardening (C14, BBC Chinese).

59% of Israelis (64% of Jewish Israelis) oppose ending the war under current conditions
(Middle East Eye).

But Israel virtually silent in chunk-005 window — no overnight Israeli kinetic action reported,
suggesting tactical restraint pending MOU signal (as.com).

Pivot E — Russia/China escalation involvement

Current assessment: YES — probability holding steady at E+; Beijing axis hardening through diplomacy not kinetics

Evidence:

Wang Yi-Araghchi Beijing meeting; Wang publicly calls war “illegal” and demands
“comprehensive ceasefire” — language China resisted for 67 days (AFR, Samaa).

China invokes anti-foreign-sanctions law for first time in conflict (May 2); Hengli Petrochemical
and other refiners ordered to ignore OFAC (DW Chinese).

RFI reveals China vetoed an early-April UN draft authorizing force in Hormuz — undisclosed
publicly until now (RFI).

Bessent threatens secondary sanctions on Chinese firms; Trump-Xi summit confirmed May
14-15 (Brecorder, BBC).

Russia delivers 325+ tons of medical aid to Iran via land routes; Lavrov-Rubio “constructive and
pragmatic” phone call described as “synchronization of clocks” (Finance Mail RU, BFMTV).

Asharq exposes Xiamen Victory Technology and Xiamen Limbach supplying Limbach L550
engines (for Shahed-136 drones) to Iran/Russia (Asharq).

Pivot F — Transatlantic / coalition fracture

Current assessment: YES — probability trending DOWN slightly from F++ to F+ as Saudi/Gulf realignment partially
offsets European fractures

• 

◦ 

◦ 

◦ 

◦ 

◦ 

• 

• 

◦ 

◦ 

◦ 

◦ 

◦ 

◦ 

• 

https://www.mc-doualiya.com/%D8%A7%D9%84%D8%B4%D8%B1%D9%82-%D8%A7%D9%84%D8%A3%D9%88%D8%B3%D8%B7/20260506-%D8%A5%D8%B3%D8%B1%D8%A7%D8%A6%D9%8A%D9%84-%D8%AA%D8%B6%D8%BA%D8%B7-%D8%B9%D9%84%D9%89-%D9%88%D8%A7%D8%B4%D9%86%D8%B7%D9%86-%D9%84%D9%84%D8%AA%D8%B5%D8%B9%D9%8A%D8%AF-%D8%A3%D9%8A-%D8%AD%D8%B1%D8%A8-%D8%A8%D9%84%D8%A7-%D8%A5%D8%AE%D8%B1%D8%A7%D8%AC-%D8%A7%D9%84%D9%8A%D9%88%D8%B1%D8%A7%D9%86%D9%8A%D9%88%D9%85-%D8%A7%D9%84%D8%A5%D9%8A%D8%B1%D8%A7%D9%86%D9%8A-%D8%B3%D8%AA%D9%83%D9%88%D9%86-%D9%81%D8%A7%D8%B4%D9%84%D8%A9
https://www.milliyet.com.tr/dunya/son-dakika-israilden-savas-baskisi-irana-saldirilar-yeniden-baslasin-7583185
https://www.nbd.com.cn/articles/2026-05-06/4380166.html
https://www.leparisien.fr/international/iran/direct-guerre-au-moyen-orient-des-progres-considerables-ont-ete-accomplis-en-vue-dun-accord-complet-et-definitif-avec-liran-affirme-trump-06-05-2026-G5HU5MAABVFZXNDTOJUID3OEDM.php
https://www.leparisien.fr/international/iran/direct-guerre-au-moyen-orient-des-progres-considerables-ont-ete-accomplis-en-vue-dun-accord-complet-et-definitif-avec-liran-affirme-trump-06-05-2026-G5HU5MAABVFZXNDTOJUID3OEDM.php
https://www.c14.co.il/article/1548030
https://www.bbc.com/zhongwen/articles/cq8pkjje11go/simp
https://www.middleeasteye.net/live-blog/live-blog-update/survey-shows-most-israelis-oppose-ending-iran-war
https://as.com/actualidad/politica/guerra-de-israel-y-eeuu-contra-iran-en-directo-trump-suspende-el-proyecto-libertad-tras-anunciar-avances-hacia-un-acuerdo-con-iran-f202605-d/
https://www.afr.com/world/asia/china-warns-against-resuming-war-in-talks-with-top-iran-diplomat-20260506-p5zug8
https://www.samaa.tv/2087350304-china-declares-us-israeli-war-against-iran-unlawful
https://www.dw.com/zh/%E4%BC%8A%E6%9C%97%E5%A4%96%E9%95%BF%E5%87%BA%E8%AE%BF%E5%8C%97%E4%BA%AC-%E5%8D%A2%E6%AF%94%E5%A5%A5%E5%90%81%E4%B8%AD%E5%9B%BD%E4%BF%83%E4%BC%8A%E6%9C%97%E5%BC%80%E6%94%BE%E6%B5%B7%E5%B3%A1/a-77060589
https://www.rfi.fr/cn/%E4%B8%AD%E5%9B%BD/20260506-%E6%B3%95%E5%AA%92%E6%8C%87%E4%BC%8A%E6%88%98%E8%BF%8E%E6%9D%A5%E8%BD%AC%E6%8A%98%E7%82%B9-%E4%B8%BA%E7%BB%93%E6%9D%9F%E5%86%B2%E7%AA%81%EF%BC%8C%E4%B8%AD%E5%9B%BD%E9%87%87%E5%8F%96%E8%A1%8C%E5%8A%A8%E4%BA%86
https://www.brecorder.com/news/40419861
https://www.bbc.com/news/articles/c0m21mndm71o
https://finance.mail.ru/article/iran-poluchil-ot-rossii-bolee-325-tonn-gumpomoschi-za-vremya-vojnyi-s-ssha-69207722/
https://www.bfmtv.com/international/amerique-nord/etats-unis/marco-rubio-et-son-homologue-russe-serguei-lavrov-ont-echange-par-telephone-autour-des-guerres-en-iran-et-en-ukraine_AD-202605060092.html
https://asharq.com/politics/181949/%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%B5%D9%8A%D9%86%D9%8A%D8%A9-%D8%AA%D8%AA%D8%AD%D8%AF%D9%89-%D8%A7%D9%84%D8%B9%D9%82%D9%88%D8%A8%D8%A7%D8%AA-%D9%88%D8%AA%D8%AF%D8%B9%D9%85-%D8%A7%D9%84%D9%85%D8%B3%D9%8A%D8%B1%D8%A7%D8%AA-%D9%81%D9%8A-%D8%A5%D9%8A%D8%B1%D8%A7%D9%86-%D9%88%D8%B1%D9%88%D8%B3%D9%8A%D8%A7/


Evidence:

5,000 US troops formally withdrawing from Germany; Tomahawk/SM-6 deployment cancelled
— explicitly framed as Trump’s response to Merz (Al Jazeera).

Israel physically delivering aviation kerosene to Germany — Germany being kerosene-supplied
by a third party because Hormuz blockade has stopped European shipments; Pistorius mocks
Trump’s “two frigates” framing (Berliner Zeitung).

Spain’s Defense Minister Robles refuses Trump “lessons”; PM Sánchez requests EU activate
Blocking Statute against US sanctions on EU magistrates (as.com, Europa Press).

Pope Leo XIV publicly rebuts Trump’s accusations; Italian PM Meloni and FM Tajani align with
Vatican against the war (Welt).

Counter-realignment: Bahrain, Saudi Arabia, UAE, Kuwait and Qatar joined the US Chapter VII
UN draft demanding Iran cease attacks (Arab News Japan, Tagesschau).

South Korean NSA Wi Sung-lac publicly contradicted Trump on the HMM Namu attribution — a
US treaty ally distancing publicly (Segye).

Pivot G — Hezbollah/Houthi/Iraqi proxy escalation

Current assessment: YES — probability trending DOWN from G++ to 0/+ in immediate window

Evidence:

600+ missile/drone attacks on US facilities in Iraq during the war — including US Embassy
Baghdad, Diplomatic Support Center, Erbil consulate; Washington demanding Iraq cut militia
salary payments (CNN Arabic, Asharq).

IDF evacuation orders for 12 southern Lebanese villages (Kaouthariyet al-Saiyad, Ghassaniyeh,
Kauzariya al Siuad, Deir al Zehrani); Hezbollah firing rockets at IDF; ~500 Israeli strike locations
in S. Lebanon since April 17 truce (20 Minutes, Tagesschau, TOI).

Iraq’s acting PM Ali al-Zaidi formally offered to mediate between Iran and US — proxy state
behavior shifting (Vfokuse).

Syria says it dismantled a Hezbollah-linked assassination cell near Damascus (as.com).

O U T C O M E  P R O B A B I L I T Y  A S S E S S M E N T

RANK OUTCOME TREND RATIONALE

1 One-page MOU signs
within 48-72 hours;
phased Hormuz/blockade
unwind begins under 30-
day window

↑ Witkoff/Kushner-Araghchi
channel is mature;
Pakistani mediator
confirms close; markets
repriced; Pakistani/Saudi
joint pressure landed; HEU
export proposal answers
IDF doctrine. Hardest open
variable is moratorium

• 

◦ 

◦ 

◦ 

◦ 

◦ 

◦ 

• 

• 

◦ 

◦ 

◦ 

◦ 

https://www.aljazeera.com/news/2026/5/6/a-stress-test-us-germany-rift-widens-as-iran-war-drags-on
https://www.berliner-zeitung.de/article/iran-krieg-israel-liefert-offenbar-kerosin-nach-deutschland-10034571
https://as.com/actualidad/politica/guerra-de-israel-y-eeuu-contra-iran-en-directo-trump-suspende-el-proyecto-libertad-tras-anunciar-avances-hacia-un-acuerdo-con-iran-f202605-d/
https://www.europapress.es/internacional/noticia-guerra-iran-directo-hoy-ultima-hora-conflicto-eeuu-israel-amenazas-trump-20260506074450.html
https://www.welt.de/politik/ausland/article69fa93cfc764528c1ad2150c/konflikt-um-iran-papst-weist-vorwuerfe-trumps-zurueck-rubio-spielt-streit-herunter.html
https://www.arabnews.jp/article/middle-east/article_176259/
https://www.tagesschau.de/newsticker/liveblog-iran-mittwoch-118.html
https://www.segye.com/newsView/20260506515297
https://arabic.cnn.com/middle-east/article/2026/05/06/more-than-600-attacks-against-us-facilities-in-iraq-during-iran-war-senior-official-says
https://asharq.com/sub-live/iran/56168/%D9%85%D8%B3%D8%A4%D9%88%D9%84-%D8%A3%D9%85%D9%8A%D8%B1%D9%83%D9%8A-%D8%A3%D9%83%D8%AB%D8%B1-%D9%85%D9%86-600-%D9%87%D8%AC%D9%88%D9%85-%D8%B9%D9%84%D9%89-%D9%85%D9%86%D8%B4%D8%A2%D8%AA%D9%86%D8%A7-%D9%81%D9%8A-%D8%A7%D9%84%D8%B9%D8%B1%D8%A7%D9%82-%D8%AE%D9%84%D8%A7%D9%84-%D8%AD%D8%B1%D8%A8-%D8%A5%D9%8A%D8%B1%D8%A7%D9%86/
https://www.20minutes.fr/monde/etats-unis/4222145-20260506-direct-guerre-moyen-orient-chef-diplomatie-iranienne-rencontre-homologue-chinois-pekin
https://www.tagesschau.de/newsticker/liveblog-iran-mittwoch-118.html
https://timesofindia.indiatimes.com/world/middle-east/us-israel-iran-war-ceasefire-news-live-updates-donald-trump-us-iran-war-strait-of-hormuz-blockade-latest-updates/liveblog/130819350.cms
https://vfokuse.mail.ru/articles/69619882-vojna-irana-ssha-i-izrailya-vashington-prigrozil-pekinu-novye-pravila-tegerana-po-prohodu-cherez-ormuz-6-maya/
https://as.com/actualidad/politica/guerra-de-israel-y-eeuu-contra-iran-en-directo-trump-suspende-el-proyecto-libertad-tras-anunciar-avances-hacia-un-acuerdo-con-iran-f202605-d/


RANK OUTCOME TREND RATIONALE

duration and snap-back
automaticity.

2 MOU stalls but ceasefire
holds; persistent low-grade
kinetic incidents (CMA-
CGM-style strikes)
continue

→ Iranian “leadership
fracture” Rubio cited
makes formal signature
difficult; IRGC/Khatam al-
Anbiya retains plausible
deniability over UAE
strikes; PGSA toll regime is
now fait accompli
regardless of MOU.

3 MOU collapses; Trump
orders second-campaign
strikes targeting Iranian
energy infrastructure

↑ Axios reports Trump may
order resumption “this
week”; Israel/CENTCOM
target bank focused on
energy; Dark Eagle
deployment formally
requested; Trump
rhetorical floor: “far greater
scale and intensity.”

4 Trump-Xi summit (May
14-15) yields a Hormuz
reopening framework with
Beijing as guarantor

↑ Wang Yi-Araghchi
choreography; China
invoked anti-sanctions law
and vetoed April UN draft;
12% of Chinese imports at
stake; Bessent confirms
summit will center on Iran.

5 Israel relaunches
independent strikes at
Iranian energy targets,
dragging US back in

→ Israeli defense pressure
intensifying; Netanyahu
Washington trip planned;
Tischler ready to deploy
“entire air force”; 59% of
Israelis oppose ending the
war. Vetoed for now by US
restraint.

6 Permanent fragmentation:
PGSA toll regime becomes
accepted norm even after
war “ends”

→ Iran has institutionalized
maritime sovereignty;
ADNOC tankers already
paying/transiting; Marandi
explicit (“toll applies to
everyone”); Sina Finance
frames as “Hormuz
Moment” Suez-1956
analog.

7 Transatlantic fracture
deepens beyond
recoverable; EU strategic-
autonomy initiative
crystallizes

→ German rearmament
accelerating; Spain’s
Blocking-Statute call;
Pistorius public mockery;
Vatican/Italy alignment.



RANK OUTCOME TREND RATIONALE

Saudi/Gulf realignment
with US partially offsets.

8 Domestic US political crisis
forces Trump’s hand into a
punitive strike to reverse
60% disapproval

↓ Plausible but the polling
shows blame attached to
gas prices, not insufficient
hawkishness; MAGA
fracture (Carlson/Owens/
Kelly) cuts the other way.

B I A S  &  N A R R A T I V E  A N A L Y S I S

How different locales are framing the crisis:

LOCALE DOMINANT NARRATIVE KEY FRAMING

US/CA/UK (English) MOU is real and imminent; Trump’s
domestic political collapse driving
urgency; strategic-failure subtext

PBS 60% disapproval, Reuters
“barely degraded,” Foreign Policy
“forever war hallmarks,” Guardian
“Nacho trade”

Saudi/Gulf (Arabic) Regional “redrawing of protection
maps away from the Israeli bet”; deep
skepticism of US strategic position;
Pakistani mediation legitimized

Asharq, Aawsat, Al Bayan emphasize
Wang Yi “illegitimate” framing and
Saudi-Iran Faisal-Araghchi phone call

Israel (Hebrew) Subdued not triumphant; defense
officials pressing relaunch; nuclear
experts concede strikes failed; Iron
Dome to UAE as strategic first

C14, Maariv, Mida, Haaretz spotlight
Bahrain Shi’ite unrest, Tel Aviv pricing
risk-premium reduction

Russia (Russian) US-Germany rift, Russian
humanitarian leverage, oil-revenue
paradox, Iran’s refusal to recognize
unilateral ceasefire extensions

Moscow Times reports oil windfall
10x below forecast; Shapovalov
warns “new phase of intensification”

China (Chinese) “US is fighting without winning, China
is winning without fighting”; “Hormuz
Moment” as Suez-1956 analog;
mediation pivot

Sina Finance, BBC zh, RFI, ifeng
emphasize Trump as strategically
trapped, China’s metals/EV/solar
export surge

Turkey (Turkish) Pro-government Sabah/Hürriyet
blame Israel for energy shock; Ankara
as Pakistan-mediation midwife; Selvi
argues midterm forces deal

Iranian Trabzon Consul Mohebati’s “I
never sent missiles to Turkish soil”
line targets Erdoğan

France/Germany/Spain
(European)

Strategic-autonomy push, supply-
chain humiliation (Israel kerosene to
Germany), Lufthansa/Equinor dual-
face

T-Online “semantic gray zone,” DW
Merz-Trump fracture, Spain Blocking-
Statute, France’s CMA CGM owner



LOCALE DOMINANT NARRATIVE KEY FRAMING

Pakistan/India (South Asian) Pakistani mediation success vs
Indian-Chellaney “scapegoat shield”
critique; ECLGS-style economic
backstops; LPG/remittance pain

Express Tribune Pak-Saudi joint
request; Bhaskar/Patrika/News18
macro and 14-point detail

Japan/Korea (East Asian) Kospi/Samsung records vs HMM
Namu attribution dispute; Korean
strategic-autonomy framing;
Japanese restraint (yen intervention
prep)

Khan reports US “framing” SK ship
explosion to pressure Seoul; Munhwa
“Active Fleet in Being” doctrine

Notable narrative divergences:

HMM Namu attribution: Trump (Truth Social) says the ship was “smashed” because it sailed independently; South
Korean NSA Wi Sung-lac says “it does not seem certain that they were hit.” A US treaty ally is publicly contradicting
the US president on a frontline kinetic event (Segye, Khan).

Khamenei status: Spanish-language outlets (as.com, El Periódico) and Zee News casually treat Ayatollah Ali
Khamenei’s death on February 28 as established baseline fact (as.com, El Periódico). English/Hebrew/Arabic
mainstream coverage does not corroborate. Massive divergence with no resolution this cycle.

MOU credibility: Western wires and Pakistani mediator portray the deal as imminent; Iranian academic Marandi calls
it “White House market manipulation”; Speaker Ghalibaf accuses Trump of “fake news”; Russian analyst Shapovalov
calls war-end claims “purely domestic in nature” (NY Post, The Independent, news.rambler.ua).

Cost of war: Pentagon CFO testifies $25B over 8 weeks; Popular Information’s Semler estimates $71.8B (10x SM-2
vs SM-6 unit-cost discrepancy). The DoD official line and the independent forensic line diverge by roughly 3x (USA
Today, Popular Info).

UAE strikes attribution: UAE Defense Ministry confirms 12 ballistic + 3 cruise + 4 UAVs from Iran; Iranian Khatam al-
Anbiya “categorically denies.” Guardian’s Borger reads the gap as Iran’s decentralized doctrine “which allows local
commanders significant freedom” (Guardian).

C O N T R A D I C T O R Y  C L A I M S

1. Was the war declared “over” or is it still active?

Source A (WRAL/AP): Rubio formally declared “Operation Epic Fury” concluded with all objectives met; Hegseth
reframed Project Freedom as “defensive in nature.”

Source B (T-Online): JCS Caine simultaneously stated US forces remain “ready for major combat operations”; Iran
has fired on commercial vessels 9 times, attacked US forces 10+ times since the supposed April 7 ceasefire; Schumer
dismissed the “war over” claim as “bullshit.”

Assessment: Both true at different layers. Rubio’s declaration is a War Powers Act fig-leaf; the actual maritime regime
remains hostile. T-Online’s “semantic gray zone” framing captures the reality.
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https://www.t-online.de/nachrichten/ausland/usa/id_101242060/usa-im-iran-krieg-trumps-krieg-im-schwebezustand.html


2. Did Iran attack the UAE?

Source A (AHaber): UAE Defense Ministry confirms intercepting 12 ballistic missiles, 3 cruise missiles, and 4 UAVs
originating from Iran; Fujairah Oil Industry Zone hit; three Indian-origin civilians injured.

Source B (Eldía): Iran’s MFA “categorically” denied conducting missile/drone attacks on UAE; Lt. Col. Zolfagari said
any strikes “would have been openly announced”; Iran accused UAE of “evident cooperation” with the “aggressive US
party.”

Assessment: Physical evidence (interceptions, oil-zone fire, injured civilians, Iron Dome deployment) heavily favors A.
The Tehran denial pattern reflects IRGC plausible deniability for decentralized ops, with Pezeshkian visibly distancing.

3. Did Iran strike a US Navy warship?

Source A (Star): Iranian state media (Fars/Tasnim) said two missiles hit a US Navy frigate near Cask Island after the
ship ignored warnings; Al Jazeera relayed Iranian claim of drone hit on US warship.

Source B (aljazeera.com): CENTCOM denied the missile claim as “unfounded”; no Western imagery, casualty reports,
or corroboration.

Assessment: Read as IRGC information operation. Iranian media has consistent incentive to overclaim for domestic
morale. Watch state TV pre-dawn broadcast for whether claim is repeated or quietly dropped.

4. Was the HMM Namu attacked by Iran or did its engine fail?

Source A (Daum/SBS Biz): Trump publicly said the South Korean vessel “was quite literally devastated” because it
sailed independently outside convoy.

Source B (Segye): South Korean National Security Advisor Wi Sung-lac said “it does not seem certain that they were
hit”; Korean government continues to investigate.

Assessment: Korean analyst Kim Tae-jun reads the engine-room location as deliberate “stoppage warfare” — a
sophisticated targeting choice. Khan reports the US is “framing” the explosion as Iranian to pressure Seoul into
Hormuz operations (Munhwa). Likely intentional Iranian action, but with US incentive to over-attribute.

5. Was Iran’s nuclear program “obliterated” or “barely degraded”?

Source A (Trump/Hegseth official rhetoric): Iran’s nuclear program was “obliterated.”

Source B (N-TV): Reuters reporting (3 sources) confirms US intelligence finds Iran’s nuclear-weapon timeline
“unchanged” from pre-war estimates. Israeli expert Avner Villan: Iran’s “basic situation has not changed” (Maariv).

Assessment: B is corroborated by both US and Israeli technical experts. The MOU’s HEU-export demand is the de
facto admission that bombing failed — the only operational route to “degrade” the program is to physically remove the
fissile material.

6. Was the CMA CGM “San Antonio” hit by an “unknown projectile” or a cruise

missile?

Source A (N-TV): UKMTO described the strike as “unknown projectile.”

Source B (BFMTV): CBS News, citing US officials, attributed the impact to a cruise missile.

Assessment: Discrepancy is consistent with information warfare — UKMTO official channel keeps attribution
conservative pending forensics; US officials brief journalists more forwardly to shape narrative.
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7. US war cost: $25B vs $50B vs $71.8B

Source A (USA Today): Acting Pentagon comptroller Jules Hurst III testified $25B over 8 weeks.

Source B (Popular Info): Popular Information’s Stephen Semler estimates $71.8B over 60 days ($1.2B/day) —
Pentagon uses 2010-vintage SM-2 unit costs ($1.2M) instead of SM-6 replacement cost ($6.3M each); 50 SM-2s =
$60M Pentagon vs $315M actual.

Assessment: The 3x gap reflects DoD opportunity-cost vs replacement-cost accounting. CSIS missile-stock data
(190-290 THAAD, up to 1,430 Patriots, >1,000 Tomahawks at >10x annual purchase rate) supports the higher
number.

8. Iran’s three-stage proposal vs Trump’s “fantastic progress” frame

Source A (Politico): Trump claims “fantastic progress” toward “Complete and Final Agreement”; Pakistani mediator
says “we are close” to MoU.

Source B (Naver/IFE Analytics): WSJ-sourced Iranian three-stage proposal sequences (1) US/Israel end the war and
guarantee no resumption, (2) separate Hormuz-management negotiations, (3) nuclear file at the very end — Trump
rejected this as “insincere” because it postpones nuclear; Pezeshkian: US demands are “unilateral,” “impossible” to
submit to under maximum pressure.

Assessment: Both can be true: technical drafting of the 14-point MOU is active, but political endorsement is
asymmetric. The publicly-leaked sequencing (nuclear last) is a non-starter for Trump; the MOU may reconcile via the
HEU-export concession as the nuclear-first marker.

9. War Powers Act 60-day clock — paused or expired?

Source A (ifeng): Hegseth/Pentagon: ceasefire “stopped the clock”; Trump’s notification that hostilities “terminated”
suffices.

Source B (DW Russian): Iranian parliamentarians and US Democrats say any US action in the strait or continued
blockade is a breach of the April 8 ceasefire; the 60-day deadline expired May 1 and the administration’s position is
unconstitutional.

Assessment: Active legal dispute with no court adjudication. Functionally the executive has won by simply asserting
and acting; political fallout will materialize in midterms, not in a courtroom this cycle.

10. Strait of Hormuz: open or closed?

Source A (Asharq): IRGC Navy declares the strait “open” with “neutralized threats” under “new procedures.”

Source B (NYT): ~1,600 ships still stranded with ~20,000 mariners onboard; only 1 ship crossed Tuesday, 4 on
Monday.

Assessment: Iran is rhetorically declaring victory while practical reality is near-total closure with selective permitted
transits at $2M/ship Suez-style tolls. Open under Iranian terms ≠ open.
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U N C O N F I R M E D  R U M O R S  &  F O R W A R D  S I G N A L S

1. USAF KC-135 Stratotanker disappeared near Qatar after squawking 7700 — HIGH

significance, LOW corroboration

Claim: A US Air Force Boeing KC-135 Stratotanker broadcasting the international emergency code 7700 disappeared
from radar near Qatar approximately one hour after the alert; the aircraft had reduced altitude and turned toward
Qatar before signal loss while on an air-to-air refueling mission (ABP Live).

Credibility: LOW-MODERATE — single-source, no Western corroboration, no Pentagon confirmation, no debris/
distress reports surfaced. ABP Live is a credible Indian outlet but the story has not propagated to Reuters/AP/
Bloomberg.

Corroboration: Iranian Hormozgan provincial officials reported air defenses intercepting “small drones and
reconnaissance aircraft” over Qeshm Island the same window — possibly correlated, possibly coincidence (Sky News
Arabia).

Significance: If confirmed, this is a top-tier overnight risk signal — a downed/lost US tanker near Qatar during MOU
negotiations would trigger immediate kinetic escalation. Watch CENTCOM/AFCENT statements within next 12 hours.

2. Khamenei succession — “Ali Khamenei killed Feb 28” — MODERATE significance,

LOW credibility

Claim: Spanish-language outlets and Zee News treat Ayatollah Ali Khamenei’s death on February 28 as established
baseline fact. Yahoo Japan separately notes US “killed Iranian Supreme Leader Ali Khamenei” between Feb 28-April
1 (as.com, El Periódico, news.yahoo.co.jp, elconfidencial momento).

Credibility: LOW — multiple Spanish/Indian outlets treating it as background fact; English/Hebrew/Arabic mainstream
coverage does not corroborate; no formal Iranian acknowledgment of leadership change. Possibly an editorial drift
now hardening into “common knowledge” without evidentiary base.

Corroboration: Caine’s reported assessment that the IRGC, not Mojtaba Khamenei, is in operational control suggests
a real leadership void at minimum.

Significance: This is high-stakes baseline context for Iranian negotiating posture (Pezeshkian + IRGC successor
leadership) and merits explicit cross-checking against US/Israeli sourcing in coming cycles.

3. Trump may order war resumption “later this week” — HIGH significance,

MODERATE credibility

Claim: Axios (via UNN.ua) reports Trump may order a return to war this week if the diplomatic track stalls; Hegseth
and Caine confirm military readiness (UNN.ua).

Credibility: MODERATE-HIGH — corroborated by Caine’s “ready to resume major combat operations” (La Nouvelle
République), Israeli security pressure, and NBD’s report that Trump came within hours of strikes May 1.

Corroboration: Bloomberg reports CENTCOM has formally requested Dark Eagle hypersonic deployment (Business
Insider JP).

Significance: If MOU stalls past 48-hour window, near-immediate kinetic resumption is the default. Watch late-night
Truth Social and CENTCOM pre-dawn signals.
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4. Iran preparing “major attack” before Trump-Xi summit — MODERATE

significance, LOW-MODERATE credibility

Claim: Tehran University’s Seyed Mohammad Marandi (close to regime communications) claims Iran is staging a
“major attack” before Trump’s May 14-15 China trip; calls deal reports “White House market manipulation” (NY Post).

Credibility: LOW-MODERATE — Marandi is influential but not authoritative; speech may be pressure tactic.

Corroboration: Continued Qeshm Island air-defense activations and the unclaimed CMA CGM strike suggest IRGC
factions still operating outside negotiation framework (Borsa Gundem).

Significance: Pre-summit attack would shatter MOU and delay/cancel Trump-Xi. Watch Iranian state-TV broadcasts
~04:00 UTC.

5. HEU export to United States — HIGH significance, MODERATE credibility

Claim: “One discussed option for addressing highly enriched uranium — a key US priority — is moving the material out
of Iran, potentially even to the United States” (Axios). TV9 Hindi specifies 440 kg (TV9 Hindi).

Credibility: MODERATE-HIGH — Axios sourcing has been reliable on this beat; corroborated by Reuters’ “barely
degraded” intelligence finding and Israeli “remove HEU or war is failed” doctrine.

Corroboration: Alayam reports Iran has given “preliminary approval” (Alayam); historically a “absolutely
unacceptable” Iranian red line.

Significance: If true, this is the single most consequential nonproliferation concession of the conflict and would dwarf
JCPOA terms. Could also be a maximalist US ask used as leverage.

6. Iron Dome battery in UAE with IDF personnel — HIGH significance, MODERATE-

HIGH credibility

Claim: Israel deployed Iron Dome and IDF soldiers into UAE territory — first-ever foreign deployment (C14). Per
BBC’s Jeremy Bowen, integration “not previously extended to Ukraine” (BBC Chinese).

Credibility: MODERATE-HIGH — multi-source via WSJ relay; Bowen’s track record supports.

Corroboration: Indyturk frames it as “Abraham Security Alliance (ASA)” — multiple Arabic outlets covering (Indyturk).

Significance: Major regional realignment. UAE accepting permanent IDF defensive presence reshapes Gulf security
architecture overnight.

7. Iran “kamikaze dolphins” — LOW significance, VERY LOW credibility

Claim: WSJ April 30 report that Iranian officials claimed they could deploy “mine-carrying dolphins”; tracing to a
2000 sale by Russian trainer Boris Zhurid (Merkur). Hegseth: “I cannot confirm or deny whether we have kamikaze
dolphins, but I can confirm they don’t”; Caine compared it to “sharks with laser beams.”

Credibility: VERY LOW for operational threat; HIGH as IRGC psychological-warfare lever and indicator of how much
information-warfare noise saturates the channel.

Corroboration: Iranian state media called the report “stupid.”

Significance: Marker of degraded signal-to-noise ratio in this conflict’s information environment.
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8. DHS links Trump assassination attempt to Iran war — MODERATE significance,

MODERATE credibility

Claim: DHS released an April 27 intelligence assessment (obtained via FOIA, shared with Reuters) suggesting the
Iran war motivated Cole Thomas Allen’s attempted assassination of Trump and senior officials at the White House
Correspondents’ dinner (Al Quds).

Credibility: MODERATE — DHS document, multi-source (FOIA + Reuters relay).

Corroboration: DOJ added an assault-on-federal-employee charge to Allen’s indictment.

Significance: Introduces a domestic-radicalization vector tied to Iran policy; complicates the political-cost calculus
for a second-round campaign.

9. Israeli/US joint strike package on Iranian energy ready — HIGH significance,

MODERATE-HIGH credibility

Claim: Sabah cites Israeli sources telling CNN that Israel and the US “may prepare attacks on Iran’s energy
infrastructure to force concessions in negotiations” (Sabah). NBD confirms a refreshed joint target bank focused on
energy (NBD).

Credibility: MODERATE-HIGH — coheres with prior-cycle Mako/CNN reporting and Hegseth’s “targets locked, loaded”
posture.

Corroboration: Mc-Doualiya independent confirmation; IDF chief Tischler “deploy entire air force” eastward;
CENTCOM Dark Eagle request.

Significance: This is the most likely escalation pathway if MOU collapses — energy-targeted strikes would reset oil
markets (a Brent +30% reversal of today’s move) and likely draw Hezbollah/Houthi retaliation.

10. Polymarket/Kalshi ~$500M oil-price bet before Trump announcement —

MODERATE significance, LOW-MODERATE credibility

Claim: Responsible Statecraft alleges ~$500M was bet on falling oil prices on Polymarket/Kalshi just before a Trump
announcement on Iran energy infrastructure strikes (responsiblestatecraft Polymarket).

Credibility: LOW-MODERATE — outlet is advocacy-oriented, claim sourced to its own reporting only.

Corroboration: None this cycle.

Significance: If true, a significant insider-trading scandal coupled to war-resumption decision-making.

I N F O R M A T I O N  G A P S

KC-135 status near Qatar:

The most significant under-corroborated claim of the window. No Pentagon/CENTCOM/AFCENT statement, no SAR
confirmation, no debris reports, no crew-status update. Whether this was a non-event misreported by ABP Live, or a
real loss being suppressed pending notifications, is the highest-priority intelligence gap.
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https://responsiblestatecraft.org/polymarket-iran-war/


Khamenei status:

Multiple non-English outlets treat Ali Khamenei’s death as established fact, contradicting English/Hebrew/Arabic
mainstream coverage. The Iranian leadership “fracture” Rubio cited and Caine’s IRGC-in-control assessment cannot
be properly weighed without resolving this.

CMA CGM “San Antonio” attribution:

UKMTO conservative on “unknown projectile”; CBS News/US officials say cruise missile. No Iranian claim or denial.
Forensic analysis of impact characteristics is the gap.

MOU signatory level:

TV9 Hindi/4PM cite JD Vance and Mohammad Bagher Ghalibaf as potential signatory-level participants in Geneva or
Islamabad — single-language source pair, not corroborated by Western reporting. If accurate, signals US views deal
as VP-level rather than presidential.

Iran’s three-stage proposal vs the 14-point MOU:

Are these two distinct documents (the WSJ-reported staged sequence and the Axios-reported one-pager) or
different framings of the same negotiation? Resolution materially affects probability of signature within 48 hours.

IRGC posture toward MOU:

eadaily reports IRGC views the deal as “humiliating” while moderates push for it. Whether the IRGC will openly
denounce a signed text — and whether Khatam al-Anbiya retains operational latitude to torpedo it via “deniable”
UAE strikes — is the key next-cycle question.

Russia’s posture:

Russia is mostly absent from the diplomatic theater — Lavrov-Rubio call described as “synchronization of clocks”
with no substantive output. Whether Moscow is content to let Beijing run the mediation, or is positioning to reassert
via Saam/LNG energy plays, is underspecified.

Hezbollah/Houthi tempo over next 72 hours:

Iraqi proxy attacks at 600+/68 days suggest sustainable run-rate; Hezbollah 11 drones in 24 hours despite April 17
ceasefire suggests continuing tempo; Houthi posture in Bab el-Mandeb reportedly cited by Hürriyet as “second axis
of pressure” but underreported in this window.

Pakistan’s mediator vs scapegoat status:

Indian commentator Brahma Chellaney’s “scapegoat shield” critique vs Pakistani mediator’s “we will close this very
soon” framing diverge sharply. Asim Munir’s actual operational role and the “$1B/year payment to Board of Peace”
claim are unverified.

Underrepresented locales:

Hebrew-language coverage is sparse (only 9 articles); Israeli silence in chunk-005 may be tactical restraint or a
coverage artifact. Iranian domestic Persian-language coverage is not represented in the locale set; we are reading
Iran through Saudi/Turkish/Western mediation. Houthi/Yemen coverage is thin.



A P P E N D I X :  S O U R C E  S T A T I S T I C S

Coverage window: 2026-05-06 01:00 UTC → 2026-05-06 12:00 UTC (2026-05-05 21:00 EDT → 2026-05-06

08:00 EDT, 11 hours) Articles analyzed: 544 Unique source domains: 305 Country-language locales: 16

Articles by locale

LOCALE ARTICLES LOCALE ARTICLES

CA-en 57 FR-fr 37

GB-en 50 SA-ar 34

DE-de 48 JP-ja 27

IN-hi 46 US-en 26

RU-ru 44 CN-zh 26

ES-es 41 PK-en 25

TR-tr 38 KR-ko 19

EG-ar 17

IL-he 9

Top source domains

DOMAIN ARTICLES

newsweekjapan.jp 15

bbc.com 11

reuters.com 9

bfmtv.com 9

independent.co.uk 8

dw.com 8

n-tv.de 7

asharq.com 7

aljazeera.com 7

theguardian.com 6

elperiodico.com 6

wiwo.de 5



DOMAIN ARTICLES

uk.finance.yahoo.com 5

news.yahoo.co.jp 5

indyturk.com 5

Compiled by the Claudius Delphi monitoring desk from open-source reporting across 305+ outlets in 16 country-

language pairs. Citations within the body of this report are illustrative, not exhaustive.
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