NIGHTWATCH — Iran / Strait of Hormuz
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EXECUTIVE SUMMARY

The 11-hour overnight cycle ran the 48-hour clock on the 14-point, one-page memorandum of
understanding routed through Pakistani mediators down to its inflection. Tehran’s formal response —
promised by CNN-cited regional sources for Thursday May 7 (NUR.KZ, NDTV) — arrives squarely inside
the window’s start, and Parliament Speaker Mohammad Baqger Ghalibaf has preempted it with
English-language social-media derision branding the entire exercise “Operation Trust Me Bro /
Operation Fauxious” (News18 Hindi, Reuters, TIME). Foreign Ministry spokesman Esmail Baghaei says
the proposal is “still being examined”; Fars dismissed Axios reporting as “fabrications meant to
influence oil prices”; National Security Committee spokesman Ebrahim Rezaei labeled the document
“more an American wish list than a reality” and warned Iran’s “finger is on the trigger” (Bhaskar Hindi,
DW Tirkce).

The destination of Iran’s >400 kg near-weapons-grade highly enriched uranium has hardened
overnight into a three-way contradiction. Trump told PBS and a Georgia tele-rally that the stockpile
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“will be transported to the United States. Yes, not ‘perhaps’” (Tagesschau, Siiddeutsche); Iranian
officials say the IAEA (Hani); Israeli reporting cited by Saudi outlet Sa.Investing says a “third country”
with Russia, China and Turkey floated as candidates (Sa.Investing, Pravda). Geneva political scientist
Hasni Abidi, on franceinfo, introduced a fourth modality: the United States may purchase the
stockpile rather than merely take delivery (franceinfo). The formal MOU text is silent on the recipient

(Okaz).

Project Freedom’s autopsy is now globally consolidated. NBC reporting reproduced via DW Turkish,
the Guardian live blog, the Boston Globe, NDTV, El Pais and Kikar agree that the operation collapsed
inside a 36-to-50 hour window not because of “great progress” toward a deal but because Crown
Prince Mohammed bin Salman, blindsided by Trump’s Truth Social rollout, refused use of Prince
Sultan Air Base and Saudi airspace, with Kuwait following suit and Saudi Arabia and Pakistan jointly
urging suspension (DW Tiirkge, Guardian, Kikar, NDTV). Only three vessels — two US-flagged
merchants and a single Maersk vehicle carrier — were escorted before the halt. An Omani diplomat

contradicted White House claims that allies were briefed in advance.
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The Washington Post 228-structure satellite damage census cleared international press during the
window — verified across 109 Iranian-released images cross-checked against Copernicus and Planet
imagery, distributed across 15 US bases between Feb 28 and Apr 14, with confirmed losses including
an E-3 Sentry AWACS plus a refueling tanker at Prince Sultan, Patriot batteries at Riff/Issa Air Bases
(Bahrain) and Ali al-Salem (Kuwait), THAAD radar at Muwaffaq Salti (Jordan), Al Udeid satcom (Qatar)
and a NAVCENT 5th Fleet HQ satellite dish in Bahrain — with some Fifth Fleet HQ functions relocated
to MacDill AFB Florida (NV.ua, HuffPost KR, Xataka, NDTV). Khan.co.kr revised the count to 288 assets
and explicitly attributed Iranian targeting precision to Russian satellite imagery sharing, an attribution
echoed in Hindi News18 (Khan, hindi.news18.com). At least seven US service members are KIA and

400-plus wounded.

Two load-bearing reframes destabilized the deal narrative. The Economist argued that Tehran’s newly
unveiled Persian Gulf Strait Authority — demanding rial-denominated transit tolls, Iranian-bank
guarantees, and pre-approval of crews paid in rial — is “a greater threat to a deal than the nuclear file”
because it institutionalizes chokepoint sovereignty in a way the 30-day post-signing phase cannot
defer; Lloyd’s List records zero Hormuz transits since May 4 (Economist, CBS News). Israel resumed
kinetic action against Hezbollah for the first time since the April 17 Lebanon truce, killing Radwan
Force commander Malek Ballout (variant transliteration Malek Balut / Ahmed Ali Balout) in the Beirut
Dahieh suburb, with Hezbollah claiming 17 retaliatory strikes against IDF positions and Hamas official
Khalil al-Hayya’s son Azzam killed in Gaza City the same window (BFMTV, Al Jazeera, NewsNation).
Brent settled at $98.77, WTI $92.61 — both below $100 — pricing the deal as base case while
Maersk’s Vincent Clerc warned of $500M/month war-tax costs and “a large part of the strait is mined
today” (Sa.Investing, CNBC, AA).

10 MAJOR DEVELOPMENTS

1. The 14-point MOU at the 48-hour mark — Pakistani channel substantively
thickening

The one-page, 14-point memorandum drafted by Steve Witkoff and Jared Kushner and routed through Islamabad
sat on Tehran’s desk through the entire window. Foreign Ministry spokesman Esmail Baghaei told ISNA that Tehran
“is still examining” the proposal and will channel its position via Pakistani mediators; Israeli outlet Channel 14
placed the formal Iranian reply “expected today,” tightening the timeline to inside this overnight cycle (Channel 14,
Sabqg, Annahar).

The substantive draft, as crystallized across NDTV, El Pais, RTVI, HuffPost ES and Navbharat Times, contains: (a)
formal cessation of hostilities including a Lebanon clause Israel finds intolerable; (b) Hormuz reopening; (c)
graduated sanctions relief and frozen-asset release (~$100bn per ISW); (d) an enrichment moratorium with Iran
offering 5 years against US 20 years and a working compromise band of 12-15 years; (e) post-cap enrichment
ceiling of 3.67% (the JCPOA limit); (f) IAEA snap inspections; (g) physical transfer of >400 kg of near-weapons-
grade HEU; (h) a no-underground-facilities pledge; and (i) a 30-day post-signing window for technical follow-on
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negotiations in Islamabad or Geneva (NDTV English, El Pais, RTVI, Navbharat Times). Reuters and Internazionale

flag that the MOU is silent on Iran’s missile program and proxy-militia clauses (Reuters, Internazionale).

Pakistan’s role thickened from facilitator to substantive intermediary inside the window. Geneva-based political
scientist Hasni Abidi told franceinfo that Pakistan is now “intervening in the actual content of the discussions”; PM
Sharif called the mediation a feat for which “history will remember our efforts in golden words,” with Field Marshal
Asim Munir credited and a fresh Pakistan-Saudi defense agreement disclosed as the strategic backstop (franceinfo,
Nation PK).

2. HEU destination — three-way contradiction hardens; “purchase” hypothesis
introduced

The May 6 SITREP “transfer vs delivery” lexical chasm has now widened to a three-way (and arguably four-way)
split. Trump on PBS and at the Burt Jones tele-rally insisted the >400 kg stockpile “will be transported to the
United States. Yes, not ‘perhaps’”; Marca and Pressian carry the same line; the Iranian camp via Hani says the
recipient is the IAEA; Israeli media circulated through Sa.Investing point to a “third country” — with Russia, China
and Turkey all floated; Pravda speculatively names Turkish/Pakistani storage (Tagesschau, Marca, Pressian, Hani,

Sa.Investing, Pravda).

Hasni Abidi (NY Post / franceinfo) introduced a fresh modality: actual US purchase of the stockpile rather than mere
receipt. Okaz confirms that the formal proposal is silent on the recipient even as Trump fills the silence verbally
with US ownership (franceinfo, Okaz). Stockpile mass appears as “over 400 kg” in Reuters and Arab Weekly, “440
kg” in Pressian and El Periédico — the latter consistent with the Geneva pre-war proposal — with much of the stock
reportedly buried inside facilities US/Israeli forces struck in February (Reuters, Arab Weekly, Pressian, El Periodico,
Aljazeera English).

Netanyahu publicly insists the goal remains “complete removal of all enriched material and dismantling enrichment
capabilities” — a harder ask than Trump’s softer moratorium framing; the Israeli press unified around treating the
framework as a “disaster” because the 15-year cap leaves the ballistic program intact and front-loads sanctions
relief (12371.gov.cn, TRT Haber, Yenicag).

3. Project Freedom autopsy — Saudi base/airspace denial confirmed across NBC,
Guardian, Kikar

The cause-of-collapse story locked in. NBC reporting reproduced through DW Turkish, the Guardian live blog, the
Boston Globe, El Pais’s business desk, NDTV, and Israeli outlet Kikar reconverged on a single causal chain: Crown
Prince Mohammed bin Salman, blindsided by Trump’s Truth Social rollout, refused use of Prince Sultan Air Base and
overflight of Saudi airspace; Kuwait followed; an MBS phone call with Trump failed; a West Asian diplomat told
NDTV the US only coordinated with Oman after the public announcement (DW Tirkce, Guardian, Boston Globe,
Kikar, NDTV).

The operation involved 15,000 troops and ~100 aircraft and collapsed in 36-50 hours per BBC Turkish, El Pais and
Observer/Tortoise; only three vessels (two US-flagged merchants plus a single Maersk vehicle carrier) transited
under escort before the halt (EL Pais, Observer, Bhaskar). Mick Mulroy publicly questioned whether Freedom was
halted because of the MOU “or because 1,500 ships remain stuck behind the Strait of Hormuz” (BBC Turkish).
MS.now’s postmortem records Gen. Dan Caine’s pre-collapse pledge of “dozens of fighter aircraft on standby” and
Hegseth’s same-morning defense of the operation hours before its cancellation (MS.now). Iranian drones
reportedly struck an Emirati oil tanker shortly after Trump’s announcement, forcing Abu Dhabi to spend “two days

intercepting missiles” (Observer).
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4. WaPo 228-structure damage census, Khan.co.kr 288 revision, Russia satellite-
intelligence link

The Washington Post satellite-imagery investigation became globally reproduced overnight, with parallel framing in
NV.ua, HuffPost Korea, Xataka, Guardian, Hani.co.kr and Aaj Tak. The verified count: at least 228 structures or
pieces of equipment damaged or destroyed across 15 US bases between Feb 28 and Apr 14 — 217 structures
(hangars, barracks, dining facilities, gyms) plus 11 critical equipment items (Patriot batteries, satcom antennas,
power plants, fuel storage), derived from over 100 high-resolution satellite images with 109 Iranian-released
images cross-verified through Copernicus and Planet Labs. WaPo reports the US government asked Vantor and
Planet Labs to “limit, delay or indefinitely withhold” regional imagery from mid-March (NV.ua, HuffPost KR, Xataka,
NDTV, Aaj Tak).

Khan.co.kr revised the figure to “at least 288 US military assets damaged or destroyed across 15 bases” via
analysis of “over 120 satellite images,” and introduced the most consequential downstream attribution: WSJ-cited
reporting that Russia provided satellite imagery to Iran for targeting US bases. Hindi News18 echoed the Russia
attribution; Russian military blogger Alexey Zhivov via news.rambler.ua attributed the targeting precision instead to
a “mosaic defense built on Chinese digital satellite technologies” (Khan, hindi.news18.com, news.rambler.ua). CSIS
senior advisor Mark Cancian: “the Iranian attacks were precise. There are no random craters indicating misses.”
Stimson’s Kelly Greco: “the U.S. military underestimated Iran’s targeting capability.” William Goodhand notes Iran
intentionally targeted “soft targets” — residential, gym, dining structures — to maximize casualties. Specific high-
value losses confirmed: an E-3 Sentry AWACS plus refueling tanker at Prince Sultan; THAAD radar at Muwaffaq
Salti; nine fuel depots at Ali al-Salem (Kuwait); a NAVCENT 5th Fleet HQ satellite dish in Bahrain (with Fifth Fleet
HQ functions partially relocated to MacDill AFB Florida); satcom at Al Udeid; Patriot batteries at Riff and Issa Air
Bases (Bahrain). At least 7 US service members KIA (six in Kuwait, one in Saudi Arabia), 400+ wounded (Hani,
Xataka).

5. The Economist’s PGSA reframe and zero Hormuz transits since May 4

The Economist’s analytical reframe is the load-bearing strategic argument of the cycle: Tehran’s newly unveiled
Persian Gulf Strait Authority — demanding rial-denominated transit tolls, Iranian-bank guarantees, pre-approved
transit, fines up to 20% of cargo value, and seizure rights against vessels from sanctioning states — is “a greater
threat to a deal than Iran’s nuclear programme” because it institutionalizes Iranian sovereignty over the chokepoint
as a recurring revenue line and forces compliant ships into US-sanctions violation (Economist, Iran International,
ISW).

Lloyd’s List recorded zero Hormuz transits since May 4; CBS News confirmed Pezeshkian has tied any reopening to
lifting the US naval blockade first. CENTCOM’s USS George H.W. Bush has now redirected 52+ vessels since the
April 13 blockade activation; Iran’s Ports & Maritime Organization is broadcasting fuel/food/medical/repair offers to
commercial vessels via VHF Channel 16 three times daily for three consecutive days, positioning Tehran as the de
facto safe-passage authority (CBS News, aa.com.tr Arabic, 12371.gov.cn). The IMO has flatly stated maritime
escort is “not a sustainable long-term solution,” noting 32 vessels missile-hit since Feb 28 with at least 10 dead
and 12 wounded; ~1,600 ships are stranded. CENTCOM via the USS George H.W. Bush group used an F/A-18 Super
Hornet 20mm cannon to disable the rudder of the empty Iranian-flagged M/T Hasna in the Gulf of Oman, while a
Chinese-owned tanker took a deck-fire hit at the Strait entrance near Al Jeer Port (UAE) on May 4 — the first attack

on a Chinese-owned vessel in the war (Aljazeera Arabic, Swissinfo, A Haber).
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6. First Beirut strike since April 17 truce — Radwan commander Ballout killed;
Hezbollah retaliates

The Israeli Air Force struck Beirut’s Dahieh / southern suburbs in the first IDF action against the Lebanese capital
since the April 17 truce, killing Hezbollah Radwan Force operations commander Malek Ballout (transliterated
variously as Malek Balut, Ahmed Ali Balout, Ahmed Ali Balut) and his deputy. Hezbollah responded with 17 targeted
strikes against Israeli positions in Lebanon; the Lebanese Health Ministry’s cumulative tally since March 2 reached
2,715 killed and 8,353 wounded; eleven were killed across eastern and southern Lebanon Wednesday including
four (six children among the wounded) at Saksakiyeh between Sidon and Tyre (BFMTV, Le Parisien, Al Araby, Al
Jazeera).

The Guardian recorded three killed in Nabatieh and the killing of Azzam Khalil al-Hayya — fourth son of Hamas’s
exiled Gaza chief — in Gaza City the same window. Netanyahu’s framing per CNN: the strike “underscores the
fragility of the truce in Lebanon.” IDF Chief of Staff Eyal Zamir said the military “remains on high alert and prepared
for a strong, large-scale military operation against Iran”; Channel 14 reports parallel private Israeli-American
consultations over fears of “last-minute concessions” (Guardian, CNN, Channel 14). ISW assessed Hezbollah is
“considering the use of suicide operations in southern Lebanon, a tactic the group used frequently during the 1980s
and 1990s” (ISW). Israel Democracy Institute polling: 59% of Israelis say ending the war now is “incompatible with
security”; 51% say Washington has more influence on Israeli defense decisions than Jerusalem; 62% expect war
with Iran to resume (Stmegi).

7. The Pezeshkian-IRGC fracture and the absent Mojtaba Khamenei

Iran International reports President Masoud Pezeshkian openly criticized “irresponsible” and uncoordinated IRGC
missile/drone strikes against the UAE as “madness,” and requested an urgent meeting with Mojtaba Khamenei to
halt IRGC attacks on Gulf states “to prevent irreversible consequences” (Iran International). AA Arabic and Aawsat
record Pezeshkian’s claim of a 2.5-hour meeting with Mojtaba Khamenei — explicitly framed as refutation of
Western claims of severe injury — but the new Supreme Leader has still not appeared publicly, a refutation-via-
narration pattern with no independent visual confirmation (AA Arabic, Aawsat).

ISW assesses IRGC Commander Major General Ahmad Vahidi likely drives operational decision-making “due to his
proximity to Supreme Leader Mojtaba Khamenei, despite reports of fragmented decision-making.” IRIB is accused
by former officials including Mahmoud Mirlohi of functioning as a Paydari Party platform under Vahid Jalili (brother
of Saeed Jalili), amplifying radical rhetoric (ISW, Iran International). The hardliner front flared on cultural lines:
Imam Rasul Fallahi of Rasht used a televised speech to label unveiled women “immoral and shameless,” prompting
Khamenei representative Abdolreza Pourzahabi to publicly rebuke “divisive comments during wartime”
(Panchjanya).

The domestic crackdown is measurable: Channel 14 reports 28 executions in seven weeks for espionage, political
activity, or protest participation; CNN Arabic reports 71% of those executions were political/security-related — the
June 2022 Mahsa-uprising baseline took three years for 13 executions. Foreign Policy’s Saeid Golkar documents
IRGC/Basij reclamation of Tehran public space — mobile rallies, “Heydar, Heydar” loudspeaker chants, missile
displays, vehicle/cellphone checkpoints for anti-regime content (Channel 14, arabic.cnn.com, Foreign Policy).
UNDP warns up to 41% of the Iranian population could fall below the $8.30/day poverty line; ~39% of employees
work informally; Tehran pharmacies are emptying as medicine prices have risen up to six-fold and basic
commodities up to 70%; Iran’s Labor Ministry estimates over 1 million jobs lost; ISW’s Iranian Oil Ministry source
warned onshore/offshore storage “could run out of oil in approximately 40-45 days” under continuing blockade
(RP-Online, Iran International, ISW).
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8. China’s “Trump as supplicant” frame and the May 14-15 Beijing pacing constraint

Iranian Foreign Minister Abbas Araghchi conducted a two-day Beijing visit, meeting Wang Yi to consult on a “new
post-war regional framework” ahead of the scheduled May 14-15 Trump-Xi summit. Wang Yi told Araghchi China
was “deeply hurt” by the conflict and called for an “immediate and full ceasefire” with Hormuz reopening “to
secure global energy shipments and sea trade” — but Iran’s official readout omitted the Hormuz reopening clause, a
notable rejection signal. Lin Jian said China “supports Iran’s right to protect its sovereignty” (Nation PK, RFI
Chinese, Haberler, ETV Bharat).

A bipartisan US Senate delegation (Daines, Cantwell, Fischer, Lee, Moran) is currently in Beijing, with Daines
explicitly thanking Wang Yi for “urging Iran to resume navigation through the Strait of Hormuz” — the explicit public
US acknowledgment that Beijing now has structural leverage. Treasury Secretary Bessent called on China to lean on
Iran on Hormuz (Yahoo Japan, Sa.Investing). Crisis Group’s Ali Vaez framed Trump’s Beijing trip as “humiliating if
the strait remains closed, potentially forcing him to ask China for help”; Guancha and ifeng.com pushed the “Trump
as supplicant” / “creditor and debtor” framing into Chinese-language mainstream commentary (LNews, Guancha,

news.ifeng.com).

The Chinese counter-leverage map is now visible: per Kpler data, more than half of China’s sea-imported crude
transits Hormuz; China is taking ~1.2-1.5 mb/d of Iranian crude (~90% of Iran’s exports) at $6-7/bbl below market
via Malaysia/Singapore shadow-fleet transfers, paid in yuan; Iran-China CBDC settlement has exceeded $55 billion
(95% in yuan); China’s 2025 non-oil trade with the GCC was $108bn vs $41.2bn with Iran. China is reportedly
considering supplying advanced radar and air defense to Iran, has previously vetoed a Bahrain-led UNSC draft
authorizing force for freedom of navigation, and the G7 communique in Paris notably “avoided mentioning the
blockage of the Strait of Hormuz or the impact of the Gulf war on global trade to avoid provoking the United States”
(Pakistan Today, Hindi News18, Aljazeera Arabic, Panchjanya).

9. Charles de Gaulle south of Suez; UK-France 30-40 nation coalition forms up

France’s nuclear-powered Charles de Gaulle carrier strike group transited the Suez Canal southbound on
Wednesday May 6 toward the southern Red Sea / Gulf of Aden in preparation for a UK-France-led multinational
Hormuz escort mission separate from the suspended US Project Freedom. Macron framed the deployment as
“entirely defensive” — “to be activated only post-ceasefire” — and conditioned military action on (a) reduced
threats to ships and (b) restored shipowner/insurer confidence, with consent of neighboring states “including Iran”
required (Colonel Guillaume Verne) (India TV, Al Jazeera English, Le Monde).

The April 17 Paris summit between Macron and Starmer is the strategic precursor; military planners from 30-40
nations have drawn up the operational framework. French FM Jean-Noél Barrot drew an explicit line: “not a single
sanction” against Iran will be lifted while Hormuz remains blocked. French Armed Forces Minister Alice Rufo
carefully framed France as “not belligerents” — Paris wants Hormuz security carved into a discrete maritime regime
separate from the wider US-led nuclear track. Pezeshkian explicitly told Macron Iran’s red line: full Hormuz
reopening requires lifting the US naval blockade first (TF1, La Razén, Le Berry).

Macron condemned “unjustified strikes against civilian infrastructure” in the UAE during a call with Pezeshkian,
while Vatican-White House friction escalated with Rubio’s two-day Rome visit (Pope Leo audience May 8). Trump

” «

publicly accused Pope Leo XIV of being “weak on crime,” “terrible for foreign policy,” and falsely claimed Leo is

” «

“OK” with Iran obtaining nuclear weapons; Leo had called Trump’s threat to “destroy Iranian civilization” “truly
unacceptable”; Cardinal Pietro Parolin called Trump’s posture “a bit strange”; PM Meloni and FM Tajani — the EU’s
#2 trading partner with Iran after Germany — have called the war illegal (France 24 FR, NBC News, Cathstan).

Marquette Law School April 22 polling: 63% of Americans say there were insufficient reasons to go to war with Iran.
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10. Markets price the deal — Brent below $100, Maersk’s $500M/month war tax, Big
0il $18bn windfall

Wall Street Wednesday set the Asia open’s table: S&P 500 +1.46%, Nasdaq +2.02%, both at records; Nikkei
+5.7-6% to record highs at the Asia open this window. Brent dropped 7.83% to a $101.27 close (peak-to-trough
$126 = ~$97 intraday low, an 11% maximum extension); Thursday Brent settled $98.77 / WTI $92.61 — both
below $100 (BFMTV, Sa.Investing, CBS News, El Pais).

Maersk CEO Vincent Clerc quantified the war tax: ~$500 million in extra monthly costs at oil near $100; Q1 EBITDA
$1.73-1.75bn beat consensus $1.66bn but down sharply from $2.71bn YoY; pre-tax profit collapsed to $292M
from $1.43B; revenue -2.6% to $12.97B; full-year operating range now spans an operating loss of $1.5B to a profit
of $1B — “highly uncertain” and “probably the most comprehensive energy shock, at least in our lifetimes.”
Crucially, Clerc said “a large part of the strait is mined today” and Maersk’s remaining Persian Gulf vessels “will stay
there as long as the situation is unsafe.” Hapag-Lloyd is hemorrhaging ~$60M per week; Khor Fakkan throughput
has surged from 2,000 to ~50,000 containers per week and from a few hundred to ~7,000 trucks per day as Jebel
Ali traffic collapses — Gulftainer CEO Farid Belbouab characterizes the shift as a permanent capital reallocation

from cost optimization to security (CNBC, AA, Independent, Bloomberg HT).

The corporate quarter splits cleanly along the supply-chain. Shell Q1 adjusted earnings $6.92bn (>2x Q4 2025
$3.26bn), beating $6.36bn consensus; the $16.4bn ARC Resources acquisition is in motion; net debt $45.7bn -
$52.6bn; gearing 20.7% — 23.2%; buyback cut $3.5bn = $3bn; dividend +5%; TotalEnergies +51% to $5.8bn; BP
$3.8bn (>2x YoY); ConocoPhillips +84% to $2.3bn; Liberty Energy +32%. Greenpeace pegs Europe’s four oil majors
at $18bn+ adjusted earnings (+80% QoQ) with Oxfam projecting “$94bn in profits in 2026” for the largest oil firms.
Five EU states (Germany, Italy, Spain, Austria, Portugal) are pushing an EU-wide windfall tax. Bonny Light is +66%
to $116.84/bbl; Goldman Sachs estimates global oil production has declined by 14.5 mb/d (a 57% decline) due to
Hormuz disruption and energy infrastructure attacks (Daily Sabah, Euobserver, Guardian, Aljazeera English). The NY
Fed Global Supply Chain Pressure Index jumped from 0.68 (March) to 1.82 (April) — highest since 2022; the 10-
year breakeven inflation rate hit 2.5%; three regional Fed presidents (Hammack/Cleveland, Logan/Dallas, Kashkari/
Minneapolis) formally dissented from the late-April policy statement’s dovish tilt (Arabic CNN, Futunn). Asia-Pacific
equity records — Kospi >7,000 (Samsung >$1T mcap, Taiex +42% YTD) — coexist with Maersk -3.3% and Whirlpool
-16.6% premarket on a guidance cut from $6 EPS to $3-3.5 (CNN Business). Crude-short insider-trading
allegations sharpened: ~10,000 contracts (~$920 million) shorted at 03:40 ET on May 6, exactly 70 minutes before
Axios broke the MOU at 04:50 ET; oil dropped >12% by 07:00 ET; the position cleared an estimated $125 million
before Iran’s PGSA announcement triggered a ~8% rebound (NDTV Hindi).

NUMBERS AT A GLANCE

METRIC VALUE SOURCE
Brent (Thu) $98.77 / -2.5% Sa.Investing
WTI (Thu) $92.61/-2.6% Sa.Investing
Brent four-year peak $126/bbl Independent
Brent intraday move 7.83-12% / low ~$97 BFMTV

US gasoline $4.54/gal (+52% / +$1.56) CBS News
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METRIC

Oklahoma diesel

Gold spot

Bitcoin

Nikkei

DXY

WaPo damage census

Khan revised total

US KIA / WIA

US war cost (official)

US war cost (tracker)

Hegseth supplemental

Tomahawks fired

US PxSM stock used

Patriot/THAAD/JASSM/SM-3/SM-6

US troops in theater

Lebanon casualties since Mar 2

Vessels missile-hit (IMO)

Ships stranded near Strait

Hormuz transits since May 4

Iran HEU stockpile

Enrichment moratorium gap

Iran frozen-asset thaw

Iran oil-storage runway

Iran job losses

Iran poverty risk

Iran wartime executions

Crude-short position

Profit cleared

VALUE

$5.00/gal
$4,749.40/0z | +1.24%
$80,881 (-0.13%)
+5.7-6% record
99.092 - 97.7

228 structures / 15 bases
288 assets / 15 bases

7 [ 400+

$25bn

$40-65bn

$1.5tn (rejected)

>1,000 (>10x% annual order)
AlL90

33-80% depleted
~50,000

2,715 KIA / 8,353 WIA
32 /10 dead /12 wounded
~1,600

Zero (Lloyd’s List)

>400 / 440 kg (60%)

5y (Iran) / 12-15y (compromise) / 20y
(us)

~$100bn

40-45 days

>1M (Labor Min)

up to 41% (UNDP)

28 in 7 weeks (71% political)
$920M / 70 min before Axios

$125M

SOURCE

Oklahoman

Aljazeera

Hindi ET

Le Berry

Erem Business

NDTV

Khan

NDTV

Hani

Unian

CNN Tark

Hurriyet

CNN Tirk

Hurriyet

Asharq

Al Araby

Aljazeera Arabic

Serbestiyet

CBS News

Aljazeera English

NDTV

ISwW

ISW

Iran International

RP-Online

arabic.cnn.com

NDTV Hindi

NDTV Hindi
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METRIC

Shell Q1 adj earnings

TotalEnergies Q1

BP Q1

ConocoPhillips Q1

Maexrsk EBITDA

Maersk war tax

Hapag-Lloyd cost

Emirates net profit

OPEC April output

UAE OPEC exit

Bonny Light

LNG loss 2026-2030

NY Fed GSCPI

Khor Fakkan throughput

Saudi US investment commit

Trump approval

US public opp to war

Israeli “war should resume”

Germany 2026 GDP

Iran-China CBDC

Day count

PIVOT EVENT TRACKER

VALUE

$6.92bn

$5.8bn (+51%)

$3.8bn (>2x YoY)

$2.3bn (+84%)

$1.73bn (vs $2.71bn YoY)

$500M / month

$60M / week

$5.4bn (record)

20.55 mb/d (36-yr low)

Effective May 1

$70.14 - $116.84 (+66%)

120 becm (17% Qatar)

0.68 - 1.82

2,000 - 50,000 containers/wk

$600B — $1T (incl $142B arms)

37% (62% disapprove)

63% (Marquette)

62%

0.9% — 0.4% (IW Kéln)

$55bn+ (95% yuan)

69

SOURCE

Daily Sabah

Daily Sabah

Guardian

Guardian

CNBC Arabia

CNBC

Al Jazeera

Independent

mdeast.news

mdeast.news

Aljazeera

Aljazeera

Arabic CNN

Bloomberg HT

BBC Arabic

HuffPost KR

Cathstan

Stmegi

Merkur

Hindi News18

Al Jazeera

A — US Kinetic Strike on Iran: DOWN

Project Freedom’s 36-50 hour collapse on Saudi/Kuwaiti base/airspace denial; Hegseth’s $1.5tn supplemental
rejected by Congress; Patriot/ Tomahawk/THAAD/JASSM/SM-3/SM-6 stocks 33-80% depleted; all 90 PrSM
precision-strike missiles already used; Lockheed Martin announced no THAAD deliveries for “at least one year”; the

WaPo 228 / Khan 288 satellite damage census erodes the “obliterated” narrative. CENTCOM continues tactical


https://www.dailysabah.com/business/energy/shell-profits-soar-in-q1-on-higher-energy-prices-amid-iran-war
https://www.dailysabah.com/business/energy/shell-profits-soar-in-q1-on-higher-energy-prices-amid-iran-war
https://www.theguardian.com/business/2026/may/07/climate-campaigners-attack-shell-over-windfall-profits-from-iran-war
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https://www.aljazeera.com/news/2026/5/7/iran-war-day-69-tehran-reviewing-us-proposals-israel-bombs-beirut
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https://mdeast.news/ar/2026/05/07/
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https://www.aljazeera.net/ebusiness/2026/5/7/%D8%AA%D8%AD%D8%B0%D9%8A%D8%B1-%D9%85%D9%86-%D8%AE%D8%B3%D8%A7%D8%B1%D8%A9-120-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%BA%D8%A7%D8%B2-%D9%85%D8%B3%D8%A7%D9%84
https://arabic.cnn.com/world/article/2026/05/07/fed-officials-are-growing-anxious-about-the-iran-war
https://www.bloomberght.com/iran-savasi-tedarik-zincirlerini-kalici-olarak-degistirdi-3776914
https://www.bbc.com/arabic/articles/c04xg7weyqqo
https://www.huffingtonpost.kr/article/257038
https://www.cathstan.org/us-world/trump-renews-attacks-on-pope-leo-over-iran-war-accuses-him-of-endangering-catholics
https://stmegi.com/posts/138404/59-izrailtyan-schitayut-chto-prekrashchenie-voyny-s-iranom-seychas-ne-sootvetstvuet-interesam-bezopa/
https://www.merkur.de/wirtschaft/duestere-prognose-fuer-deutschland-oekonom-erklaert-warum-der-iran-krieg-die-wirtschaft-abwuergt-94295979.html
https://hindi.news18.com/news/knowledge/how-china-russia-benefited-from-us-iran-conflict-abn-10452906.html
https://www.aljazeera.com/news/2026/5/7/iran-war-day-69-tehran-reviewing-us-proposals-israel-bombs-beirut

kinetic floor (M/T Hasna F/A-18 rudder strike, six small-boat sinkings) but the strategic stand-down is real (Kikar,
CNN Tirk, Hurriyet).

B — Hormuz Disruption: UP

Zero Lloyd’s List transits since May 4; PGSA toll regime institutionalized (rial-only crew pay, Iranian-bank
guarantees, fines up to 20% cargo); Iran’s Ports & Maritime Organization broadcasting safe-passage offers via VHF;
Khor Fakkan replacing Jebel Ali as a permanent capital decision; OPEC at 36-year low; UAE OPEC exit effective May
1; Maersk’s “large part of strait is mined” (CBS News, Iran International, mdeast.news, AA).

C — Iranian Regime Instability: UP

Pezeshkian openly fought IRGC over UAE strikes (“madness”), requested urgent Mojtaba Khamenei meeting; 28
wartime executions in 7 weeks (71% political); 1M+ jobs lost; medicine prices 6x; UNDP 41% poverty risk; Tehran
pharmacies emptying; Tehran Stock Exchange closed; rial/Tether sliding on deal hope; Foreign Policy’s Golkar
documents IRGC/Basij public-space reclamation (Iran International, arabic.cnn.com, RP-Online, Foreign Policy).

D — Israel-Iran Kinetic: UP

First Beirut Dahieh strike since April 17 truce killed Radwan commander Malek Ballout; IDF Chief Zamir “high alert,
prepared for strong, large-scale operation”; Netanyahu privately fearing “last-minute concessions”; Yedioth
Ahronot framing MOU as “disaster”; INSS’ Raz Zamit warning a deal would constrain IDF freedom-of-action in
Lebanon; 62% of Israelis expect war to resume (BFMTV, Channel 14, TRT Haber).

E — Russia/China Escalation: UP

Wang Yi-Araghchi Beijing meeting; Trump-Xi May 14-15 summit functioning as deal-pacing constraint; Daines
publicly thanking Wang for Hormuz pressure; Bessent asking Beijing to lean on Tehran; Khan/Hindi News18
attribution of Iranian targeting precision to Russian satellite imagery; Iran-China CBDC at $55bn (95% yuan); China
weighing radar/air-defense supply; Russia floated as HEU repository; Trump-Putin Apr 29 90-min call covering

Iran/Ukraine/May 9 (Yahoo Japan, Khan, Newsis).

F — Transatlantic / Coalition Fracture: DOWN (toward US-isolation pole)

Saudi-Kuwait Prince Sultan rupture; Pakistan-Saudi defense pact disclosed; Charles de Gaulle south of Suez
seeding Anglo-French 30-40 nation coalition; Macron-Pezeshkian call; Barrot’s “no sanctions lifted while Hormuz
blocked”; Pope Leo XIV / Rubio Rome visit / Cardinal Parolin “a bit strange”; Meloni/Tajani calling war illegal; Merz
at 15% approval framing this as “epochal turning point”; five EU states pushing windfall tax; G7 Paris communique
notably silent on Hormuz to avoid provoking Washington (DW Tirkce, TF1, NBC News, versia.ru).

G — Hezbollah/Houthi/Iraqi Proxy Escalation: UP

Radwan commander killed in Dahieh; Hezbollah claiming 17 retaliatory IDF strikes; ISW: Hezbollah “considering
suicide operations”; Hamas chief Khalil al-Hayya’s son Azzam killed in Gaza; Iranian drones reportedly hit UAE oil
tanker; Iragi PMF/Quds Force structure increasingly state-integrated; UAE “reserves all diplomatic and military
options” (Al Jazeera, Aawsat, n-tv).
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OUTCOME PROBABILITY ASSESSMENT

1. MOU signed in modified form within 72-96 hours, 12-15 year compromise band, HEU recipient ambiguity
papered over (~35%). The window captures the deal-imminent base case priced into Brent <$100, Nikkei
records, Pakistani channel substantive (TIME, Asharq). The “Trump must clear the deck for Beijing May 14-15”
pacing constraint is the critical accelerant.

2. Pakistan-hosted signing collapses into Geneva-/Islamabad-deferred 30-day “letter of intent” track (~20%).
Trump’s PBS rejection of the Pakistan signing trip, Israeli “disaster” framing of the 15-year cap, and Ghalibaf’s
“Trust Me Bro” mockery point to a face-saving lesser-MOU that buys time without resolving HEU disposition or
PGSA (Asharg, Yenicag).

3. MOU collapses on PGSA rial-toll sovereignty test or HEU destination irreconcilable; tactical kinetic floor
continues but no full Project Freedom 2.0 (~15%). Economist’s reframe is the load-bearing scenario here
(Economist).

4. Israeli kinetic resumption against Iran proper while MOU is in motion (~10%). IDF Zamir’s “high alert”
posture, Beirut strike timing, Channel 14 reporting on Netanyahu private US consultations and INSS’s freedom-
of-action concern are the operative signals (Channel 14, Swissinfo).

5. IRGC unilateral strike on Gulf state torpedoes MOU (~8%). Pezeshkian’s “madness” complaint to Mojtaba and
Iran International’s IRGC-Vahidi autonomy reporting elevates this scenario from May 6 SITREP (Iran
International, ISW).

6. Hezbollah suicide operations or sustained Lebanon front re-opening separate from Iran track (~6%). ISW
direct flag; Hezbollah 17 retaliatory strikes already filed; 2,715 cumulative Lebanon dead (ISW, Al Araby).

7. Anglo-French Hormuz coalition operationalizes independent of US pre-deal sighing (~4%). Charles de Gaulle
south of Suez and Macron’s 30-day reopening demand; Barrot’s hard sanctions line; “win-win” reframe (Al
Jazeera English).

8. Full kinetic resumption with bombing “at much higher level and intensity” (~2%). Trump’s PBS / Truth Social
threat is real but the Hegseth $1.5tn rejection, Saudi denial, and depleted munitions structurally cap this — the
AUMF-Dec-2025-repeal context and 60-day War Powers clock are operative (WMUR, eadaily.com).

BIAS & NARRATIVE ANALYSIS

LOCALE DOMINANT FRAME DEFINING ANGLE
IN-hi India-as-relief-beneficiary; $920M crude-short insider-trade
“sanjeevani” language allegation routed through Hindi
mainstream; Nepal fertilizer crisis (ND
TV Hindi)
SA-ar Diplomatic process, soft-pedal Saudi- “Israel disaster” frame imported from
US rupture Hebrew press (Sabq, TRT Haber)
FR-fr Macron “third path”; Charles de Most operationally hawkish Western
Gaulle defensive mission locale; “we are not belligerents” (TF1)
DE-de Macro pain in WW2-comparative IW Koln 0.4% growth cut; Merz 15%

terms; tile/condom/aviation-fuel approval; East German Tankrabatt-
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https://www.aljazeera.com/economy/2026/5/7/french-warship-moves-towards-hormuz-for-possible-defensive-mission
https://www.aljazeera.com/economy/2026/5/7/french-warship-moves-towards-hormuz-for-possible-defensive-mission
https://www.wmur.com/article/jeanne-shaheen-questions-iran-war-strategy-050626/71235460
https://eadaily.com/ru/news/2026/05/07/tramp-ne-mozhet-nayti-vyhod-iz-voyny-s-iranom-haaretz
https://ndtv.in/world-news/us-iran-war-and-insider-trading-in-share-market-crude-oil-shorts-gaining-125-million-dollar-11460665
https://ndtv.in/world-news/us-iran-war-and-insider-trading-in-share-market-crude-oil-shorts-gaining-125-million-dollar-11460665
https://sabq.org/article/Ny4NxcS
https://www.trthaber.com/haber/dunya/israil-basini-abdnin-savasi-sona-erdirmek-icin-irana-onerdigi-mutabakat-zapti-israil-icin-felaket-944343.html
https://www.tf1info.fr/international/en-direct-guerre-moyen-orient-iran-etats-unis-israel-emmanuel-macron-a-evoque-le-detroit-d-ormuz-avec-le-president-iranien-les-dernieres-informations-jeudi-7-mai-2026-2440160.html

LOCALE DOMINANT FRAME DEFINING ANGLE

extension Bundesrat resolution (Merk

ur)
GB-en Maersk/Shell/ID Sports corporate Climate windfall-tax campaign press;
damage tax IPPR speed-limit policy proposal (Gua
rdian)
TR-tr Most analytically aggressive — Hurriyet “silver bullet failure”; CNN
magazine depletion + “epochal” Tlrk munitions; Cumhuriyet

Yildirrmhan/SAHA-2026 autonomy
posture (Hurriyet, Cumhuriyet)

RU-ru Western-source repackaging; “Iran news.rambler.ua / eadaily / RTVI/
has won” / “US dollar trap” Profinance (eadaily.com)
CN-zh “Trump as supplicant” / “creditor and Guancha; ifeng.com; Sina Finance
debtor” “Pax Americana credibility loss” (Gua
ncha)
US-en MOU process, market base case, CNN, Bloomberg, TIME, NBC; Boston
Vatican rift discrete Globe; CNBC (TIME)
CA-en Diaspora-business angle; gas-price Reuters CA, Yahoo CA, BBC Korean;
politics Montreal Citynews (Halifax CityNews)
ES-es Trump-as-emperor; War Powers / 60- El Pais, La Razén, La Vanguardia, El
day clock Mundo, LaSexta (HuffPost ES)
JP-ja Markets / BoJ rate-hike risk; Trump Newsweek Japan, Yahoo Japan, BBC
approval polling Japanese, Forbes Japan (Newsweek
Japan)
KR-ko WaPo damage-census reproduction; Khan, Hani, Pressian; HMM Maritime
HMM-Namu denial Labor Union frame (Khan, BBC
Korean)
EG-ar GCC-trust-crisis; “psychopaths” Aawsat; Almasryalyoum; Asharq (Ash
rhetoric face-saving arq)
PK-en Pakistan as mediator-hub; Andrabi Daily Sabah; Nation PK; Pakistan
quotes Today; Reuters-PK (Nation PK)
IL-he Disaster framing; high-alert posture Channel 14, Kikar, Stmegi via RU

mirrors (Channel 14)

Five narrative-divergence findings:

« Two missiles hit a US warship during the Project Freedom window per ifeng.com and GNN (CN-zh / PK-en) vs “two
destroyers repelled an attempted Iranian attack” per Navbharat Times citing two US officials. The Chinese / Pakistani
version is corroborated nowhere in US-aligned reporting and is the largest single fact-gap of the cycle
(news.ifeng.com, GNN, Navbharat Times).

- Russia satellite imagery vs Chinese satellite technology as the targeting-precision attribution: KR-ko (Khan) and IN-
hi (News18) carry the WSJ-cited Russia line; RU-ru (news.rambler.ua) attributes targeting to Chinese mosaic-defense
tech.


https://www.merkur.de/wirtschaft/duestere-prognose-fuer-deutschland-oekonom-erklaert-warum-der-iran-krieg-die-wirtschaft-abwuergt-94295979.html
https://www.merkur.de/wirtschaft/duestere-prognose-fuer-deutschland-oekonom-erklaert-warum-der-iran-krieg-die-wirtschaft-abwuergt-94295979.html
https://www.theguardian.com/business/2026/may/07/lower-speed-limits-uk-oil-prices-ippr-thinktank
https://www.theguardian.com/business/2026/may/07/lower-speed-limits-uk-oil-prices-ippr-thinktank
https://www.hurriyet.com.tr/dunya/gumus-kursun-stratejisi-trump-surekli-anlasma-yakin-diyor-ama-gercekte-ne-planlaniyor-43168102
https://www.cumhuriyet.com.tr/turkiye/msb-den-iran-savasi-gazze-ve-yildirimhan-fuze-sistemi-aciklamasi-2501791
https://eadaily.com/ru/news/2026/05/07/tramp-ne-mozhet-nayti-vyhod-iz-voyny-s-iranom-haaretz
https://www.guancha.cn/internation/2026_05_07_816135.shtml
https://www.guancha.cn/internation/2026_05_07_816135.shtml
https://time.com/article/2026/05/07/us-iran-war-deal-mou-axios-report-negotiations-strait-nuclear/
https://halifax.citynews.ca/2026/05/07/iran-reviewing-us-proposal-as-trump-pressures-tehran-for-agreement-on-deal-to-end-war-2/
https://www.huffingtonpost.es/global/mas-cerca-nunca-propuesta-pagina-14-puntos-poner-guerraan-f202605.html
https://www.newsweekjapan.jp/articles/-/321615
https://www.newsweekjapan.jp/articles/-/321615
https://www.khan.co.kr/article/202605071551001
https://www.bbc.com/korean/articles/c2e2r139xk4o
https://www.bbc.com/korean/articles/c2e2r139xk4o
https://asharq.com/iran/182089/
https://asharq.com/iran/182089/
https://www.nation.com.pk/07-May-2026/us-iran-closing-permanent-deal-end-war
https://www.c14.co.il/article/1549028
https://news.ifeng.com/c/8suGV0gF3gV
https://gnnhd.tv/news/55063/why-trump-says-the-us-iran-war-is-over
https://navbharattimes.indiatimes.com/world/america/donald-trump-take-u-turn-on-project-freedom-after-saudi-arabia-rejects-to-use-its-bases-and-air-space/articleshow/130877813.cms

« HMM “Namu” Iranian-attack pretext: Trump’s claim survives only in US executive statement; Iranian Embassy Seoul
“categorically denies”; HMM denies the operational predicate (vessel was sailing); BBC Korean adds the labor-union-
uncertainty angle. The pretext for further escalation is undercut.

- “Operation Trust Me Bro” mockery is bilingual: Ghalibaf posted in English on X; Hindi (News18), Turkish (BBC
Turkish, Hurriyet), French (boursier), Korean (Hani) and English (TIME, LBC, Aljazeera, Arab Weekly) outlets all carry
the line. The variant “Operation Fauxious” / “Operation Foxious” / “Operation Fauxios” appears across locales.

- Khamenei status as fact-stratification: Hindi News18 still asserts Ali Khamenei was killed in “Operation Epic Fury”
with no update on succession; Hurriyet, IndiaTV, Foreign Policy, La Voz de Galicia, Zee News, Agora and CNN treat Ali
Khamenei’s death as established fact and Mojtaba Khamenei as the active Supreme Leader; ISW, Aawsat and AA-
Arabic operate on the Mojtaba premise but Mojtaba has yet to make a public appearance in this window —
Pezeshkian’s reported 2.5-hour meeting is refutation-via-narration.

CONTRADICTORY CLAIMS

HEU destination — three (or four) ways

Trump on PBS and at the Burt Jones tele-rally: HEU “will be transported to the United States. Yes, not ‘perhaps’
(Tagesschau, Marca). Iranian officials per Hani: destination is the IAEA. Israeli reporting via Sa.Investing: a “third
country” with Russia, China, Turkey floated. franceinfo’s Hasni Abidi: possible US purchase. The formal proposal is
silent on the recipient (Hani, Sa.Investing, franceinfo, Okaz).

Trump-Rubio operation status: ended or paused?

Rubio: “Operation Epic Fury / Epic Wrath has reached its objectives and concluded” — defensive posture (TRT
Haber). Trump on PBS and Truth Social: if Iran refuses, “the bombing starts” again at “much higher and more
intense level” (WMUR). IDF Chief Zamir: “high alert, prepared for strong, large-scale operation against Iran.”
Hegseth same morning as halt was defending Project Freedom; CENTCOM remains tactically kinetic on M/T Hasna

and six small-boat sinkings (1News, MS.now).

Project Freedom: deal-driven pause or Saudi denial?

Trump and White House: paused for “great progress” toward agreement. NBC reproduced via DW Turkish,
Guardian, Boston Globe, Kikar, NDTV, Independent: Saudi Arabia and Kuwait refused base/airspace; MBS
persuasion failed; West Asian diplomat told NDTV US only coordinated with Oman after public announcement (DW
Tlrkce, Guardian, Kikar, NDTV). Mick Mulroy: “1,500 stuck ships” question undercut the official frame (BBC
Turkish).

“Two missiles hit US warship” vs “Iranian attack repelled”

Chinese (ifeng.com) and Pakistani (GNN) reporting: two missiles hit a US warship attempting to enter Hormuz; six
Iranian boats sunk in retaliation. Navbharat Times citing two US officials: two destroyers crossed into Persian Gulf

and “successfully repelled” Iranian attack before halt (news.ifeng.com, GNN, Navbharat Times).


https://www.tagesschau.de/ausland/asien/trump-einigung-iran-100.html
https://www.marca.com/tiramillas/politica/2026/05/07/donald-trump-augura-final-rapido-guerra-iran-conversaciones-positivas-paises.html
https://www.hani.co.kr/arti/international/america/1257660.html
https://sa.investing.com/news/commodities-news/article-3231780
https://www.franceinfo.fr/monde/iran/guerre-entre-les-etats-unis-israel-et-l-iran/les-iraniens-ont-gagne-au-lieu-de-negocier-sur-l-uranium-et-la-politique-etrangere-iranienne-on-negocie-d-abord-autour-du-detroit-d-ormuz-note-hasni-abidi-politologue_7989065.html
https://www.okaz.com.sa/politics/na/2247519
https://www.trthaber.com/haber/dunya/iran-savasi-sona-erdirecek-abd-teklifini-degerlendiriyor-944269.html
https://www.trthaber.com/haber/dunya/iran-savasi-sona-erdirecek-abd-teklifini-degerlendiriyor-944269.html
https://www.wmur.com/article/jeanne-shaheen-questions-iran-war-strategy-050626/71235460
https://www.1news.co.nz/2026/05/07/trump-administration-sows-confusion-as-it-tries-to-reopen-strait-of-hormuz/
https://www.ms.now/opinion/trump-strait-hormuz-iran-project-freedom
https://www.dw.com/tr/i%CC%87ran-abd-sava%C5%9F%C4%B1-h%C3%BCrm%C3%BCz-bo%C4%9Faz%C4%B1-a%C3%A7%C4%B1lacak-m%C4%B1/a-77073429
https://www.dw.com/tr/i%CC%87ran-abd-sava%C5%9F%C4%B1-h%C3%BCrm%C3%BCz-bo%C4%9Faz%C4%B1-a%C3%A7%C4%B1lacak-m%C4%B1/a-77073429
https://www.theguardian.com/world/live/2026/may/07/middle-east-crisis-iran-trump-us-negotiations-deal-war-peace-proposal-hormuz-latest-news-updates
https://www.kikar.co.il/world-news/trump-project-freedom-saudi-arabia-blocked
https://ndtv.in/world-news/us-iran-war-donald-trump-pauses-hormuz-project-freedom-after-saudi-arabia-refuses-its-airspace-use-11461016
https://www.bbc.com/turkce/articles/c7758v426l0o
https://www.bbc.com/turkce/articles/c7758v426l0o
https://news.ifeng.com/c/8suGV0gF3gV
https://gnnhd.tv/news/55063/why-trump-says-the-us-iran-war-is-over
https://navbharattimes.indiatimes.com/world/america/donald-trump-take-u-turn-on-project-freedom-after-saudi-arabia-rejects-to-use-its-bases-and-air-space/articleshow/130877813.cms

HMM “Namu” sailing claim vs Korean denial

Trump (May 4): Iran “took some shots at the vessel”; vessel was sailing. Iranian Embassy Seoul: “categorically
denies.” HMM operator: contradicts Trump’s claim that the vessel was sailing at the incident time. BBC Korean:
HMM Maritime Labor Union chairman Jeon Jeong-geun says tensions made it impossible to determine internal vs

external cause (aa.com.tr Arabic, El Mundo, BBC Korean).

Khamenei: alive, dead, or succeeded?

Hindi News18: Ali Khamenei “killed” in Operation Epic Fury — no successor mentioned. Hurriyet, IndiaTV, ZeeNews,
Agora, La Voz de Galicia, Foreign Policy: Ali Khamenei died Feb 28 in US-Israeli bombing of Tehran. Profinance, ISW,
Aawsat, AA-Arabic: Mojtaba Khamenei is the active Supreme Leader. Pezeshkian claims a 2.5-hour meeting with
Mojtaba — refutation-via-narration; Mojtaba has not appeared publicly. Okaz cites US officials: Mojtaba “currently
hiding,” explaining response delay (hindi.news18.com, Foreign Policy, Profinance, Okaz).

“Operation Epic Fury” vs “Epic Wrath” naming
TIME, NV.ua, Antena 3, Konhaber, Serbestiyet: “Operation Epic Fury” (TIME, NV.ua). Asharqg Arabic and Masrawy:

“Operation Epic Wrath” (Asharg, Masrawy). Aawsat parallel-uses “Operation Epic Wrath.” Naming inconsistency

itself is a contradiction signal.

228 vs 288 damage tally

WaPo investigation as carried by Hani, NV.ua, HuffPost KR, Xataka, Guardian, Aaj Tak, NDTV English: 228 structures
or pieces of equipment across 15 bases (217 structures + 11 equipment). Khan.co.kr (KR-ko): 288 assets across 15
bases via “over 120 satellite images.” NBC: 100 targets across 11 bases; CNN: 16 damaged locations; NYT: 14 —

order-of-magnitude divergence between civilian estimates and official US silence (NDTV, Khan).

“Transfer” vs “delivery” of HEU

Reuters Arabic, RTE, Annahar: “transfer” / “transport”; Channel 14: “shipped from Iran directly to the United
States”; Trump: “we are going to get it” / “delivery.” RTVI / Axios original framing: still-open contention between
“export” and “transfer.” The lexical chasm has narrowed but not closed; Iranian text in working drafts says
“transfer,” US drafts say “delivery” (Reuters AR, Channel 14, RTVI).

Enrichment moratorium duration

Iranian opening: 5+5 years per Hani. Original US demand: 20 years per Okaz, Asharg. Working compromise: “12
years minimum” per LBC, TRT Haber, Aljazeera English; “12-15 years” per Aljazeera Arabic synthesis, RTVI; “15

years” per franceinfo’s Abidi — the figure Israeli media calls a “disaster” (Hani, Okaz, LBC, TRT Haber, franceinfo).

UNCONFIRMED RUMORS & FORWARD SIGNALS

Polymarket-style insider trading scaling — MEDIUM-HIGH
The $920M / 70-min crude-short / $125M cleared profit migrated from Kobeissi-letter posture into Hindi

mainstream coverage. Pepperstone’s Michael Brown reinforced via FX: DXY 99.092 — 97.7 with possible Treasury


https://www.aa.com.tr/ar/%D8%AD%D8%B1%D8%A8-%D8%A5%D9%8A%D8%B1%D8%A7%D9%86/%D8%A5%D9%8A%D8%B1%D8%A7%D9%86-%D8%AA%D9%86%D9%81%D9%8A-%D9%85%D9%87%D8%A7%D8%AC%D9%85%D8%A9-%D9%86%D8%A7%D9%82%D9%84%D8%A9-%D9%86%D9%81%D8%B7-%D9%83%D9%88%D8%B1%D9%8A%D8%A9-%D9%81%D9%8A-%D9%85%D8%B6%D9%8A%D9%82-%D9%87%D8%B1%D9%85%D8%B2/3929751
https://www.elmundo.es/internacional/2026/05/07/69fc2c8a57290bfb9d173357-directo.html
https://www.bbc.com/korean/articles/c2e2r139xk4o
https://hindi.news18.com/news/knowledge/how-china-russia-benefited-from-us-iran-conflict-abn-10452906.html
https://foreignpolicy.com/2026/05/07/war-iran-public-spaces-regime/
https://www.profinance.ru/news2/2026/05/07/cj65-ssha-i-iran-namereny-zaklyuchit-mirnoe-soglashenie.html
https://www.okaz.com.sa/politics/na/2247491
https://time.com/article/2026/05/07/us-iran-war-deal-mou-axios-report-negotiations-strait-nuclear/
https://nv.ua/world/geopolitics/iranskie-ataki-na-voennye-obekty-ssha-nanesli-gorazdo-bolshiy-ushcherb-chem-soobshchalos-nazvany-prichiny-50606040.html
https://asharq.com/politics/182078/
https://www.masrawy.com/news/news_publicaffairs/details/2026/5/7/2984276/
https://www.ndtv.com/world-news/iran-us-war-patriot-to-thaad-satellite-pics-show-damage-to-15-us-bases-in-iran-strikes-11461891
https://www.khan.co.kr/article/202605071551001
https://www.reuters.com/ar/business/BONV75OGWBNXHO7XFPMZZH333M-2026-05-07/
https://www.c14.co.il/article/1549028
https://rtvi.com/news/axios-ssha-i-iran-blizki-k-zaversheniyu-konflikta/
https://www.hani.co.kr/arti/international/america/1257660.html
https://www.okaz.com.sa/politics/na/2247519
https://www.lbc.co.uk/article/iran-considering-us-proposal-as-trump-says-war-will-be-over-quickly-5HjdYpB_2/
https://www.trthaber.com/haber/dunya/israil-basini-abdnin-savasi-sona-erdirmek-icin-irana-onerdigi-mutabakat-zapti-israil-icin-felaket-944343.html
https://www.franceinfo.fr/monde/iran/guerre-entre-les-etats-unis-israel-et-l-iran/les-iraniens-ont-gagne-au-lieu-de-negocier-sur-l-uranium-et-la-politique-etrangere-iranienne-on-negocie-d-abord-autour-du-detroit-d-ormuz-note-hasni-abidi-politologue_7989065.html

intervention; gold +$115 in hours. Framing explicitly raises insider trading suspicion toward “people within the
Donald Trump administration.” Watch for OFAC/DOJ probe announcement (NDTV Hindi, Erem Business).

GCC-Ukraine drone deals + Israeli “Iron Dome” supply to UAE — MEDIUM

BBC Arabic via Alwasat: Saudi/UAE/Qatar entered defense agreements with Ukraine for drones and EW during
Zelenskyy’s March visit; Israel reportedly provided UAE with an “Iron Dome”-style air defense system and
personnel at war start. Saudi US investment commitments grew from $600B to $1T including a $142B arms
package. King’s College London’s Dr. Andreas Craig: war “weakens trust in Washington” even as it “may strengthen

reliance on the US in the short term” (Alwasat, BBC Arabic).

Pakistan-Saudi defense pact disclosed — HIGH

PM Sharif explicitly cited a fresh Pakistan-Saudi defense agreement as “reaffirmation of resolve to protect the
Harmain Sharifain” — implicit hedge against US given Saudi Prince Sultan revocation. Andrabi: “If an agreement is
signed in Pakistan, it will be an honor for us.” Pakistan-hosted signing remains the live alternative to Geneva (Nation

PK, Armenpress).

MQ-9 wreckage video — LOW-MEDIUM

n-tv: Iran released footage timestamped 13:47 May 7 (inside this window) claiming MQ-9 debris in Hormuz;
authenticity unconfirmed. If validated, third such MQ-9 loss historically (n-tv).

Sina Finance “Weekend Curse” / dismissals / fires — LOW (single-source)

Sina Finance flags Trump’s M-F conciliatory tone vs weekend belligerence; identifies USS Lincoln/USS Tripoli food-
and-hygiene complaints; names dismissals of Army Chief Randy George and Navy Secretary “John Feren”; lists fires
on USS Ford and USS Eisenhower March 12-April 27. Not corroborated by US-aligned outlets in the cycle; needs
cross-confirmation but consistent with the Aawsat USS Ford laundry-fire / Norfolk-steaming detail (Sina Finance,

Aawsat).

LaSexta “third Trump assassination attempt” — LOW (single-source)

LaSexta El Intermedio references “the third attempt” on Trump’s life at a Washington correspondents’ dinner. Not
corroborated by US-domestic outlets in the cycle; but DHS Office of Intelligence and Analysis Apr 27 preliminary
assessment (per Indyturk and Naidunia) does link Cole Thomas Allen’s April 25 White House Correspondents
Dinner shooting (one Secret Service agent wounded) to Iran-war motivation, with a Bluesky post (“Tonight a

civilization will cease to exist”) (LaSexta, Indyturk).

Khamenei status — UNRESOLVED

Mojtaba Khamenei still has not appeared publicly. Pezeshkian reports a 2.5-hour meeting; Aawsat and Khomeini
Relief Committee call him “wounded leader / war veteran”; AA Arabic frames Pezeshkian’s claim as refutation of

severe-injury reports. Watch for Friday-prayer or televised appearance (Aawsat, AA Arabic).
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https://alwasat.ly/news/bbc/c04xg7weyqqo
https://www.bbc.com/arabic/articles/c04xg7weyqqo
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https://finance.sina.com.cn/wm/2026-05-07/doc-inhxanxc8304853.shtml
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https://aa.com.tr/ar/%D8%AF%D9%88%D9%84%D9%8A/%D8%A5%D9%8A%D8%B1%D8%A7%D9%86-%D8%A8%D8%B2%D8%B4%D9%83%D9%8A%D8%A7%D9%86-%D9%8A%D8%B9%D9%84%D9%86-%D8%B9%D9%82%D8%AF%D9%87-%D9%84%D9%82%D8%A7%D8%A1-%D9%85%D8%B7%D9%88%D9%84%D8%A7-%D9%85%D8%B9-%D8%A7%D9%84%D9%85%D8%B1%D8%B4%D8%AF-%D9%85%D8%AC%D8%AA%D8%A8%D9%89-%D8%AE%D8%A7%D9%85%D9%86%D8%A6%D9%8A/3930102

UAE OPEC departure — MEDIUM

El Pais reports UAE “announcing its departure from OPEC” amid distancing from Gulf petromonarchies’ Iran
response; mdeast.news Bloomberg-survey article confirms UAE OPEC exit took effect May 1 over production-quota
disputes. If durable, the most consequential cartel break in decades (El Pais, mdeast.news).

Trump 60-day War Powers / AUMF reset via ground op — MEDIUM

HuffPost ES suggests Trump’s diplomatic urgency partly to avoid Congressional approval after his “60-day window
of autonomy expires”; eadaily.com / Haaretz suggests a full ground operation could legally reset the 60-day War
Powers clock — directly contradicting the December 2025 AUMF repeal context (HuffPost ES, eadaily.com).

“Kamikaze dolphins” — DISMISSED

Pentagon (Hegseth, Gen. Dan Caine) dismisses circulating rumors as fantasy (“sharks with laser beams”); Hegseth
quip: “I cannot confirm or deny whether we have kamikaze dolphins, but I can confirm Iran does not.” Filed for
completeness (News18 Hindi).

INFORMATION GAPS

Mojtaba Khamenei’s verified physical condition and operational authority.

No public appearance during this cycle; Pezeshkian’s 2.5-hour meeting claim is refutation-via-narration. ISW
assesses IRGC’s Vahidi may be the operational-decision driver; the regime cohesion question hinges on Mojtaba’s
visible/legitimate functioning.

The HEU recipient clause.

The MOU text is silent; Trump’s PBS / Truth Social statements are unilateral. Whether the recipient is the US
(delivery), the US (purchase), the IAEA, or a “third country” (Russia/China/Turkey) is the load-bearing operational
question for both Iranian face-saving and Israeli acceptance.

Whether two missiles actually hit a US warship during Project Freedom’s brief life.
ifeng.com and GNN single-source vs Navbharat Times single-source counter-claim; CENTCOM statement-level
silence on the destroyer engagement specifics is itself a tell.

The full M/T Hasna engagement context
— vessel status (laden / empty), departure port, the precise legal predicate for the F/A-18 20mm cannon rudder
strike given Iranian-flagged waters.

The actual operational state of “Operation Epic Fury / Epic Wrath.”

Rubio says concluded; Trump threatens resumption; Hegseth defended Project Freedom hours before it died;
CENTCOM continues tactical kinetics. Whether the formal AUMF-repeal-context War Powers clock has expired and
what authority the administration is operating under remain undisclosed.



https://elpais.com/internacional/2026-05-07/ultima-hora-de-la-guerra-de-estados-unidos-e-israel-contra-iran-en-directo.html
https://mdeast.news/ar/2026/05/07/
https://www.huffingtonpost.es/global/mas-cerca-nunca-propuesta-pagina-14-puntos-poner-guerraan-f202605.html
https://eadaily.com/ru/news/2026/05/07/tramp-ne-mozhet-nayti-vyhod-iz-voyny-s-iranom-haaretz
https://hindi.news18.com/world/middle-east-pentagon-reacts-on-iran-training-kamikaze-dolphins-to-target-us-ships-in-hormuz-10453438.html

APPENDIX: SOURCE STATISTICS

Coverage window: 2026-05-07 01:00 UTC - 2026-05-07 12:00 UTC (2026-05-06 21:00 EDT - 2026-05-07
08:00 EDT, 11 hours overnight) Articles analyzed: 461 Unique source domains: 259 Country-language locales:
16

LOCALE ARTICLES LOCALE ARTICLES
IN-hi 56 JP-ja 24
SA-ar 47 EG-ar 21
CA-en 45 CN-zh 19
GB-en 36 US-en 18
TR-tr 35 KR-ko 12
FR-fr 35 IL-he 4
DE-de 35
PK-en 26
ES-es 26
RU-1u 25

Top-15 domains by article count:

DOMAIN ARTICLES

bfmtv.com 14
newsweekjapan.jp 13
reuters.com 12
hindi.news18.com 9
asharq.com 8
aljazeera.net 8
news.yahoo.co.jp 7
ndtv.in 7
aa.com.tr 7
n-tv.de 6
independent.co.uk 6
bbc.com 6

aawsat.com 6



DOMAIN ARTICLES

theguardian.com 5)

navbharattimes.indiatimes.com 5

Compiled by the Claudius Delphi monitoring desk from open-source reporting across 259+ outlets in 16 country-
language pairs. Citations within the body of this report are illustrative, not exhaustive.

Claudius Delphi



	NIGHTWATCH — Iran / Strait of Hormuz Crisis
	EXECUTIVE SUMMARY
	10 MAJOR DEVELOPMENTS
	1. The 14-point MOU at the 48-hour mark — Pakistani channel substantively thickening
	2. HEU destination — three-way contradiction hardens; “purchase” hypothesis introduced
	3. Project Freedom autopsy — Saudi base/airspace denial confirmed across NBC, Guardian, Kikar
	4. WaPo 228-structure damage census, Khan.co.kr 288 revision, Russia satellite-intelligence link
	5. The Economist’s PGSA reframe and zero Hormuz transits since May 4
	6. First Beirut strike since April 17 truce — Radwan commander Ballout killed; Hezbollah retaliates
	7. The Pezeshkian-IRGC fracture and the absent Mojtaba Khamenei
	8. China’s “Trump as supplicant” frame and the May 14-15 Beijing pacing constraint
	9. Charles de Gaulle south of Suez; UK-France 30-40 nation coalition forms up
	10. Markets price the deal — Brent below $100, Maersk’s $500M/month war tax, Big Oil $18bn windfall

	NUMBERS AT A GLANCE
	PIVOT EVENT TRACKER
	A — US Kinetic Strike on Iran: DOWN
	B — Hormuz Disruption: UP
	C — Iranian Regime Instability: UP
	D — Israel-Iran Kinetic: UP
	E — Russia/China Escalation: UP
	F — Transatlantic / Coalition Fracture: DOWN (toward US-isolation pole)
	G — Hezbollah/Houthi/Iraqi Proxy Escalation: UP

	OUTCOME PROBABILITY ASSESSMENT
	BIAS & NARRATIVE ANALYSIS
	CONTRADICTORY CLAIMS
	HEU destination — three (or four) ways
	Trump-Rubio operation status: ended or paused?
	Project Freedom: deal-driven pause or Saudi denial?
	“Two missiles hit US warship” vs “Iranian attack repelled”
	HMM “Namu” sailing claim vs Korean denial
	Khamenei: alive, dead, or succeeded?
	“Operation Epic Fury” vs “Epic Wrath” naming
	228 vs 288 damage tally
	“Transfer” vs “delivery” of HEU
	Enrichment moratorium duration

	UNCONFIRMED RUMORS & FORWARD SIGNALS
	Polymarket-style insider trading scaling — MEDIUM-HIGH
	GCC-Ukraine drone deals + Israeli “Iron Dome” supply to UAE — MEDIUM
	Pakistan-Saudi defense pact disclosed — HIGH
	MQ-9 wreckage video — LOW-MEDIUM
	Sina Finance “Weekend Curse” / dismissals / fires — LOW (single-source)
	LaSexta “third Trump assassination attempt” — LOW (single-source)
	Khamenei status — UNRESOLVED
	UAE OPEC departure — MEDIUM
	Trump 60-day War Powers / AUMF reset via ground op — MEDIUM
	“Kamikaze dolphins” — DISMISSED

	INFORMATION GAPS
	APPENDIX: SOURCE STATISTICS


