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EXECUTIVE SUMMARY

Day 2 of the Pakistan-brokered US-Iran ceasefire is collapsing in slow motion along a single fault line:
Lebanon. Israel’s Wednesday “Eternal Darkness” bombardment of Beirut and the Bekaa — roughly 50
jets, 160 munitions, 100 targets in 10 minutes — produced the deadliest single day of the 41-day war
(Lebanese Civil Defense: 254 dead / 1,165 wounded; Health Ministry: 303 dead / 1,150+ wounded by
Apr 9 update), and killed Ali Yusuf Harshi, Hezbollah Secretary-General Naim Qassem’s nephew and
personal secretary (Hindustan Times, DW). Pakistan’s PM Sharif, Iran (Araghchi, Ghalibaf, Pezeshkian,
Khatibzadeh), France (Macron/Barrot), and Russia (Lavrov/Zakharova) all insist the truce covers
Lebanon. Trump, Vance (“a misunderstanding”), and Netanyahu deny it. Iranian deputy FM Saeed
Khatibzadeh publicly confirmed Iran was “on the verge of responding” Thursday night and was halted
only by an emergency Pakistani intervention (Live Hindustan). Saturday’s Islamabad talks at the
Serena Hotel are technically still on, but every Iranian principal is now negotiating from a position of

maximalist grievance.

The Strait of Hormuz is functionally closed despite the ceasefire. Iran’s IRGC has formally capped
daily transit at 15 vessels (vs. 138—-140 prewar), with only 5-11 ships actually moving Wed-Thu and
roughly 230 loaded tankers waiting offshore (Middle East Eye, Hindustan Times). The IRGC has
published a maritime map routing vessels around alleged sea mines near Larak Island, and is
demanding tolls of approximately $1/barrel or $2 million per tanker — payable in cryptocurrency or
yuan, an explicit sanctions-evasion vector. ADNOC CEO Sultan Al Jaber: “Conditional passage is not
passage. It is control by another name” (TASS). The IMO calls the toll regime a “dangerous precedent”
violating UNCLOS (TASS); France’s Barrot agrees; Trump on Truth Social called the toll “very bad
work... not the agreement we made.” JP Morgan estimates the regime, if it holds, could net Iran $70-
90B/year. The first non-Iranian tanker to clear post-ceasefire was the Gabon-flagged MSG carrying

7,000 tons of heating oil from the UAE to India (n-tv).

The transatlantic alliance is undergoing a structural rupture, not a tantrum. Trump issued a closed-
door ultimatum to NATO SecGen Rutte demanding concrete European warship commitments to a
Hormuz coalition “within days” — and is reportedly maintaining a list of allies for punishment
relocations of US troops from Spain and Germany toward Poland, Romania, Lithuania, and Greece
(Middle East Eye, Le Grand Continent, Anadolu). Spain has closed its airspace to US military aircraft

and announced it will reopen its embassy in Tehran. Italy’s Meloni refused use of Sigonella. France
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criticized the war and deployed the Charles de Gaulle. Germany’s Merz called the moment a
“transatlantic stress test,” is resuming direct talks with Tehran, and will only authorize a Hormuz
mission with a UN Security Council mandate plus Bundestag resolution (Anadolu (Turkish), Global
News). Trump’s own Truth Social on the alliance: “NATO WASN’T THERE WHEN WE NEEDED THEM,
AND THEY WON’T BE THERE IF WE NEED THEM AGAIN.”

Underneath the Lebanon-Hormuz-NATO surface, the strategic ledger is being rewritten in real time.
Mojtaba Khamenei, Iran’s new Supreme Leader installed Mar 8, broke a 32-day silence with a written
statement read on state television — no video, no audio, described as “war-disabled” — declaring Iran
the “unconditional winner” of the “third sacred defense,” vowing a “new phase” of Hormuz
management, demanding war reparations, and explicitly telling Iranians to keep street protests going
to “influence the negotiations.” Senior FM advisor Kamal Kharrazi is reportedly dead from earlier
strike injuries. China is now widely identified — by Russian, German, Indian, and Pakistani sources —
as the war’s principal beneficiary, having served as covert guarantor of Iranian leaders’ safety at
Islamabad while taking ~90% of Iran’s oil exports. The IMF will deploy $20-50B in emergency aid;
Kristalina Georgieva says oil supplies are down 13% globally and LNG down 20%, with 45 million
additional people pushed into food insecurity (France 24, Dawn). Ray Dalio in Time compares the
moment to the 1913-14 and 1938-39 transitions into “fighting stage” world wars (Time). Trajectory:
the ceasefire holds in name through Saturday’s Islamabad talks, but the Lebanon track and the

Hormuz toll fight are both on collision courses with the next 72 hours.

10 MAJOR DEVELOPMENTS

1. Lebanon carve-out fractures the ceasefire — Israel’s “Eternal Darkness” op kills
200-303 in single day, hits Hezbollah leader’s nephew

Israel’s Wednesday Apr 8 air assault on Beirut, the Bekaa, and southern Lebanon — branded “Eternal Darkness” by
Defense Minister Israel Katz — used roughly 50 IAF fighters, 160 munitions, and struck ~100 targets in
approximately 10 minutes (Hindustan Times, DW). Lebanese Civil Defense reported 254 dead and 1,165 wounded,;
the Lebanese Health Ministry’s Apr 9 update reached 303 killed and 1,150+ wounded, including 30 children, 71
women, and 9 elderly. Cumulative Lebanese casualties since Mar 2 now stand at approximately 1,888 dead, 6,092
wounded, and over 1 million displaced (TASS). Israel confirmed killing Ali Yusuf Harshi, the nephew, personal
secretary, and close advisor to Hezbollah Secretary-General Naim Qassem, alongside ~10 weapons depots and two
Litani crossings (Hindustan Times). Katz framed the operation as eliminating 1,400+ “terrorists” — claiming “more
than double the Second Lebanon War.”

The dispositive political question is whether Lebanon was inside the ceasefire. Pakistan’s PM Shehbaz Sharif’s
original announcement said the truce covered “everywhere including Lebanon”; Iran’s parliament speaker Ghalibaf
calls Lebanon “Point 1” of the 10-point plan and lists three clauses already violated within 24 hours (Middle East
Eye, Hindustan Times). Trump, VP Vance (“a legitimate misunderstanding”), and Netanyahu insist Lebanon is
excluded as a “separate skirmish.” France’s Macron, Russia’s Lavrov, and Egypt’s Abdelatty publicly back the

Iranian/Pakistani reading. CFR, Soufan Center, and Chatham House analysts all warn the ceasefire “hovers on the
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verge of collapse.” Hezbollah retaliated Thursday with ~50—70 rockets into Haifa, Nahariya, and Tel Aviv; the
Lebanese Health Ministry warns trauma supplies — anesthetic, antibiotics, bandages — will be exhausted “within a

few days.”

2. Strait of Hormuz functionally closed — IRGC caps transit at 15 ships/day, demands
tolls in crypto and yuan

The Strait of Hormuz is open in name only. Iran’s IRGC has formally limited transit to 15 vessels per day (vs. 138—
140 prewar), under explicit IRGC supervision and “technical arrangements” requiring advance notification of cargo
and destination (Middle East Eye, TASS, Hindustan Times). Actual traffic since Tuesday: only 5 bulk carriers in the
first 24 hours (NBC/Kpler), 9 vessels across Wed-Thu (S&P Global), versus 100+/day prewar — with zero oil or gas
tankers moving on the first day of the truce. Approximately 230 loaded oil vessels are waiting offshore; ~800—
1,400 ships are anchored across the Gulf; 172 million barrels are stranded at sea region-wide. Gulf production
shut-in by Kpler estimate: ~13 million bpd.

ADNOC CEO Sultan Al Jaber called the regime out on LinkedIn: “Conditional passage is not passage. It is control by
another name... coercion, not freedom of navigation” (TASS). The IRGC has published a maritime map routing
vessels via “alternative routes” near Larak Island, citing sea-mine danger — an implicit confirmation of mining.
Iran’s proposed toll, articulated by Hamid Hosseini of the Iran Petroleum Exporters Syndicate and corroborated by
Bloomberg and the FT, is approximately $1/barrel or $2 million per tanker, payable in Bitcoin/cryptocurrency or
Chinese yuan — a sovereign-scale sanctions-evasion mechanism with no recent precedent. JP Morgan models the
toll, if enforced, at $70-90B/year in revenue for Iran. The IMO’s Secretary-General formally calls the tolls a
“dangerous precedent” violating UNCLOS; France’s FM Barrot agrees; UAE, Greece, Germany, Italy, and the UK all
reject the regime (TASS). Trump on Truth Social: “very bad work... dishonest... this is not the agreement we made!”
The first non-Iranian vessel to transit post-ceasefire was the Gabon-flagged MSG, a 7,000-ton heating-oil tanker
bound from the UAE to India (n-tv, CNBC).

3. Iran “on the verge of responding” — Khatibzadeh reveals abort, Pezeshkian calls
Islamabad talks “meaningless”

Iran’s Deputy Foreign Minister Saeed Khatibzadeh publicly confirmed today that Tehran was prepared to launch a
retaliatory strike Thursday night in response to Israel’s Lebanon bombardment — and was halted only by an
emergency Pakistani diplomatic intervention conveying US assurances (Live Hindustan). This is the first public
admission of a live abort within the 13-hour SITREP window, and it implicitly confirms that the Pakistani back-
channel is now functioning as the only thing keeping a kinetic Iranian response off the table.

President Pezeshkian publicly stated that continued Israeli strikes would render Saturday’s Islamabad talks
“meaningless... our hands remain on the trigger” (El Pais English). FM Araghchi issued a binary ultimatum on X:
“either ceasefire or continuation of war via Israel — you cannot have both.” Parliament Speaker Ghalibaf names
three of ten plan points already violated in under 24 hours: Lebanon strikes, an Israeli drone in Iranian airspace,
and US denial of enrichment rights. Despite all of this, the Iranian delegation (Araghchi + Ghalibaf + four senior
IRGC commanders) ultimately landed in Islamabad late in the window after Iran’s ambassador Reza Amiri
Moghadam briefly posted then deleted confirmation — signaling visible internal SNSC indecision through the day.
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4. Saturday Islamabad talks locked in under severe strain — Vance/Witkoff/Kushner
vs Araghchi/Ghalibaf at Serena Hotel

Pakistan has locked down Islamabad’s Red Zone with 5,000+ security personnel, declared Apr 9-10 public
holidays, postponed matriculation exams, blocked roads with shipping containers, evacuated luxury hotels, and
activated the VVIP “Blue Book” protocol for the formal US-Iran talks beginning Saturday Apr 11 at the Serena Hotel
(Al Jazeera, TASS, NDTV). A 30-member US security advance team is already in place. The US delegation: VP JD
Vance, Jared Kushner, and Steve Witkoff. The Iranian side: FM Araghchi and Parliament Speaker Ghalibaf,
accompanied by senior IRGC commanders. Iran is reportedly refusing to engage Witkoff or Kushner directly,
accepting only Vance as principal interlocutor.

The agenda is already in dispute. White House press secretary Karoline Leavitt publicly called Iran’s 10-point plan
“fundamentally unserious, unacceptable, and completely discarded” — directly contradicting Trump’s earlier
“workable basis” framing. Vance reportedly said the draft was “probably written by ChatGPT.” The Persian-
language version of the plan includes uranium enrichment recognition; the English version omits it. Iran is
demanding the US unfreeze ~$100B+ in frozen assets within two weeks as a “critical executive guarantee.” Trump
has reportedly cast doubt on whether Vance will physically attend, citing security concerns and Iranian fears of an
Israeli assassination — invoking the Sept 2025 Hamas delegation killing in Qatar.

5. NATO rupture operationalized — Trump ultimatum to Rutte, Spain closes airspace,
base relocation list circulating

Trump’s closed-door demand to NATO SecGen Mark Rutte at the White House this week was for concrete European
warship commitments to a Hormuz coalition “within days,” not political pledges. Per Le Grand Continent, MEE,
Anadolu, WEB.DE, and Independent Arabia, the White House is actively considering withdrawing US troops from
Germany (~36,000), Italy (~13,000), the UK (~10,000), and Spain — a total of roughly 70,000 — and relocating
them toward Poland, Romania, Lithuania, and Greece. Spain is reportedly at the top of the punishment list (Middle
East Eye, Le Grand Continent, Anadolu, WEB.DE).

Trump’s own Truth Social: “NATO WASN’T THERE WHEN WE NEEDED THEM, AND THEY WON’T BE THERE IF WE
NEED THEM AGAIN... REMEMBER GREENLAND.” Greenland PM Nielsen rebuffed Trump’s “BIG, POORLY RUN,
PIECE OF ICE” framing. Spain (Sanchez/Albares/Robles) closed airspace to US warplanes, denied joint base access,
called the war “illegal,” and announced reopening the Spanish embassy in Tehran. Italy’s Meloni publicly refused
use of Sigonella, distanced from Trump after her electoral defeat, and said Italy “neither shared nor participated” in
the Feb 28 offensive (Al Monitor). Germany’s Merz characterized the moment as a “transatlantic stress test,” called

.

Trump’s “civilization will die” rhetoric a “rhetorical strategy,” is resuming direct talks with Tehran, and will only act
with UN Security Council mandate plus Bundestag resolution (Merkur, Global News, Anadolu (Turkish)). NATO’s
Article 5 has not been disavowed but Hegseth reportedly refused to commit to it in private; Republican support for

NATO has slipped below 50% in polling for the first time.

6. Mojtaba Khamenei breaks silence — text-only statement, “war-disabled,” still no
public appearance since Mar 8

Iran’s new Supreme Leader Mojtaba Khamenei, installed Mar 8 after the Feb 28 strike that killed his father Ali
Khamenei, his wife, mother, and brother-in-law, broke a 32-day silence today with a written statement read on
state television. There is still no video, no audio, and no public appearance. State TV described him as “war-
disabled” or “war-wounded” from the Feb 28 strike. The statement, released on the 40th-day anniversary of his
father’s death, declared Iran the “unconditional winner” of the “third sacred defense,” vowed that Hormuz

management is now entering a “new phase,” demanded war reparations from the US and Israel, and — most
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consequentially — explicitly told Iranians to keep street protests going because “your voices in the squares will
influence the negotiations” (NDTV).

The Times of Israel cites an IDF Knesset briefing characterizing the new IRGC-dominated regime as “more
ideologically extreme” than its predecessor. Reza Pahlavi from exile called the regime a “wounded animal that must
be finished.” Iran’s Deputy FM Khatibzadeh, in an interview with TASS, insists Mojtaba is “in good health” and
“taking control of everything,” denying NYT/Times reporting that he is incapacitated and being managed by a
clerical committee. The succession opacity holds and is becoming the central intelligence gap of the moment: an
Iranian negotiation in Islamabad without verified principal authorization, while a parallel hawkish faction (Basij
marching on the MFA, Kayhan calling the ceasefire “a gift to the enemy,” Mohammad Bagher Zolghadr replacing
Larijani as SNSC Secretary, Ahmad Vahidi taking IRGC command) consolidates an alternative center of gravity.

7. Kamal Kharrazi reportedly dead — senior FM advisor and head of Iran’s Strategic
Council for Foreign Relations

Iranian state TV and TASS report that Kamal Kharrazi, head of Iran’s Strategic Council for Foreign Relations and a
senior foreign-policy advisor to Mojtaba Khamenei, has died from wounds sustained in earlier Israeli-American
strikes on Tehran. His wife was killed in the same airstrike. Al Hadath had previously reported him in “critical
condition” on April 1. If confirmed — and Haaretz is treating it as confirmed — Kharrazi joins the 52 senior Iranian
officials and commanders Iran International has documented as killed since Feb 28, including Ali Khamenei, IRGC
chief Salami, Pakpour (his Mar 1 successor), and Bagheri. The timing — on the eve of the Islamabad talks, with the
new Supreme Leader still absent from public view — narrows Iran’s diplomatic bench at exactly the wrong moment

and reinforces the IRGC-centric trajectory of the post-Feb 28 regime.

8. Trump-NATO economic blast radius — IMF deploys $20-50B, oil down 13%, LNG
down 20%, +45M food insecure

IMF Managing Director Kristalina Georgieva announced today that the Fund is forming a coordination group with the
World Bank for a Monday top-level meeting and is preparing to deploy $20-50 billion in emergency balance-of-
payments support to vulnerable economies hit by the war (France 24, Dawn, AP, Independent). Headline figures:
oil supplies are down 13% globally, LNG down 20%; an additional 45 million people pushed into food insecurity
from fertilizer disruption (the total food-insecure population could exceed 360 million); MENA growth ex-Iran has
been downgraded by 2.4 points to 1.8% for 2026; the country with active fighting sees output drop 3% “and keeps
falling for years.” Georgieva: “even in the best case, there will be no neat and clean return to the status quo ante...

don’t pour gasoline on the fire” with broad subsidies and price controls.

ECB President Lagarde publicly called the crisis “probably much more serious than we can imagine.” Bank of
England Governor Bailey separately warned the Iran shock could collide with $3 trillion of stress in the private
credit sector — invoking JPMorgan’s Jamie Dimon “cockroach” metaphor after the Tricolor and First Brands
implosions. Turkish Finance Minister Simsek says the disruption could trigger a “global recession” — the strongest
shock since WWII. The IMF World Economic Outlook flagship report drops Tuesday and is now expected to embed
a global growth downgrade. EU member states have spent an additional €13 billion on energy in 6 weeks; 22 of 27
governments have mobilized €9.2 billion across 120+ uncoordinated relief programs. The European Commission’s
stagflationary scenario warns of growth -0.4 to -0.6 pp and inflation +1.1 to +1.5 pp through 2027.


https://ndtv.in/world-news/the-coming-hours-are-extremely-crucial-says-major-statement-by-irans-deputy-foreign-minister-ahead-of-talks-in-islamabad-11334861
https://www.france24.com/en/live-news/20260409-imf-expects-to-provide-vulnerable-economies-hit-by-iran-war-up-to-50-bn
https://www.dawn.com/news/1990259/imf-expects-to-provide-vulnerable-economies-hit-by-middle-east-war-up-to-50-billion
https://apnews.com/article/imf-global-economy-downgrade-war-tariff-f70405a5ef0526371bd7b577b13c4796
https://www.independent.co.uk/news/international-monetary-fund-kristalina-georgieva-washington-donald-trump-iran-b2954707.html

9. War Powers vote blocked, 25th Amendment escalation, MAGA civil war
accelerating

House Republicans, via Rep. Chris Smith (R-NJ) presiding over a pro forma session during Easter recess, blocked
the Democratic War Powers Resolution by single-Republican veto (The Guardian, Fox News). Minority Leader
Hakeem Jeffries scheduled a Friday virtual briefing on 25th Amendment accountability. Rep. Jamie Raskin held an
Apr 9 briefing urging the Cabinet to invoke the 25th Amendment. Rep. Ilhan Omar called Trump an “unhinged
lunatic.” Eight House Democrats (Ivey, Beyer, Dean, Scanlon et al.) have demanded Speaker Johnson reconvene the
chamber. The Senate’s Schumer-Kaine-Booker-Murphy resolution is teed up for next week — the fourth attempt —
though Pennsylvania’s John Fetterman has now publicly broken with his caucus and will vote against, calling Iran “a
47-year-old war crime.” The 1973 War Powers Resolution 60-day clock runs out at the end of April. Pentagon
Pacific Command confirms 13 US service member deaths and 380 injuries as of Apr 9.

The MAGA fracture is now visible in real time. Tucker Carlson called Trump’s Iran posts “vile on every level.”
Candace Owens called Trump a “genocidal lunatic.” Alex Jones (Infowars) asked “how do we 25th amendment his
ass?” Theo Von called the US/Israel “fucking terrorists.” Sneako: “I miss Joe Biden.” Megyn Kelly clashed with Mark
Levin over “Israel First.” Marjorie Taylor Greene called the rhetoric “evil and madness”; Trump in turn called her
“Marjorie ‘Traitor’ Brown.” Joe Rogan publicly accused Trump of starting the war to distract from the Epstein files,
drawing the Clinton/Yugoslavia parallel (The Deep Dive). YouGov/Economist: 71% of 2024 Trump voters still
support the war but 22% oppose — a significant base fracture. Yahoo/YouGov: 55% of Americans oppose the war,
62% of independents, ~25% of Trump 2024 voters. Pew finds a 60% unfavorable view of Israel vs. 37% favorable,
called a “stunning reversal.” Anonymous White House source: the war “almost confirms our loss in the midterm
elections — the Senate and the House.”

10. Saudi infrastructure damage quantified, Lebanon-Israel direct talks to open at
State Dept next week

First official Saudi acknowledgment of war damage: the East-West pipeline pumping station hit, -700,000 bpd
(~10% of exports); Manifa, Khurais, and refineries at Jubail/Ras Tanura/Yanbu/Riyadh down a further -600,000
bpd (CNBC, Middle East Eye). With the Strait closed for export, the East-West line (7 mbpd capacity to Yanbu) is
now Saudi Arabia’s only viable corridor — and it has been degraded. Kuwait separately reported “hostile drone
attacks” Day 2 of the ceasefire on multiple facilities including a National Guard site, with defense systems activated
(BFM TV). Bahrain intercepted 7 Iranian drones. The IRGC formally denied responsibility for all post-ceasefire
strikes, raising the question whether this is decentralized field-commander action or proxy operations by Iraqi
militia.

In a parallel diplomatic track, Netanyahu reversed course under Trump pressure and ordered his cabinet to open
direct talks with Lebanon “as soon as possible,” with the first meeting scheduled at the US State Department next
week. Israel will be represented by Ambassador Yechiel Leiter; Lebanon by Nada Hamadeh-Moawad (or Simon
Karam, sources differ); the US by Ambassador Michel Issa. Ron Dermer was reportedly excluded from the lead
Israeli role over disagreements about Hezbollah/Iran ceasefire linkage. The Israeli security cabinet believes a deal
is possible before the October Knesset elections. Hezbollah MP Ali Fayyad has rejected direct talks until ceasefire
and IDF withdrawal are complete, demanding the return of displaced. Lebanese PM Salam: “negotiations must be
conducted solely by the Lebanese state.” Saudi Arabia and Iran’s foreign ministers held their first phone call since
the war began (Araghchi-Faisal bin Farhan), an early de-escalation channel.
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https://www.cnbc.com/2026/04/09/iran-war-oil-saudi-arabia-east-west-pipeline.html
https://www.middleeasteye.net/news/attacks-saudi-arabian-pipeline-wiped-out-10-percent-kingdoms-oil-export-capacity
https://www.bfmtv.com/international/moyen-orient/iran/video-guerre-au-moyen-orient-le-koweit-declare-faire-face-a-une-attaque-de-drones_VN-202604090935.html

NUMBERS AT A GLANCE

METRIC

Lebanon Apr 8 single-day
deaths (Civil Defense)

Lebanon Apr 8 single-day
deaths (Health Ministry, Apr 9
update)

Lebanon Apr 8 wounded

Lebanon cumulative deaths
since Mar 2

Lebanon cumulative wounded
since Mar 2

Lebanon cumulative displaced
Israeli “Eternal Darkness”
strike profile (jets / bombs /

targets / minutes)

Hezbollah operatives killed
(Israeli Katz claim)

Iran cumulative deaths
(Iranian Forensic Authority)

Iran cumulative deaths (Hengaw
NGO, 1,030 civilians)

WHO regional aggregate deaths

WHO regional aggregate
injuries

WHO regional displaced

US military KIA / WIA

Senior Iranian officials/
commanders killed since Feb 28

Hormuz transit cap (vessels/
day)

Hormuz prewar baseline
(vessels/day)

Vessels actually transited
Wed-Thu

Loaded o0il tankers waiting
offshore

Ships anchored in Persian Gulf

VALUE

254

303

1,150-1,165

~1,888

~6,092

1,000,000+

50/160/100/10

1,400+

3,000+

7,650

~4,100-4,250

~45,700

4.25 million

13/380

52

15

138-140

5-11

~230

~800-1,400

SOURCE

Hindustan Times

DW

DW /HT

TASS

TASS

TASS

Hindustan Times

DW

El Pais

Live Hindustan

NDTV

NDTV

NDTV

Foreign Policy

Times of Israel

Middle East Eye

Hindustan Times

CNBC

TASS

Al Jazeera



METRIC

Stranded barrels at sea

Gulf production shut-in
(Kpler)

Saudi East-West pipeline
damage

Saudi additional refinery/
field damage

Iran-proposed Hormuz toll (per
barrel, in crypto/yuan)

Iran-proposed Hormuz toll (per
tanker, in crypto/yuan)

Iran toll revenue potential
(JP Morgan modeled, annual)

Brent crude (Apr 9)

WTI (Apr 9)

Brent prewar reference

Russia April oil tax revenue
(projected)

Urals crude average March

Israel 40-day war cost
(Finance Ministzry)

Israel property damage claims

US war cost (Rolling Stone)

EU additional energy spend in
6 weeks

EU government relief mobilized
across 22/27 states

IMF emexrgency aid envelope

Additional people pushed into
food insecurity

Woxrld Bank MENA 2026 growth
(downgrade -2.4 pp)

Global oil supply impact (IMF)

Global LNG supply impact (IMF)

Iran inflation

VALUE
172 million

~13 million bpd

~700,000 bpd

-600,000 bpd

$1

~$2 million

$70-90 billion

~$96.71-$98.57
~$97.22-$99.59
~$70.75

~700B rubles (~$9B), double March

~$77/bbl (vs $59 budget)

$17.5 billion / 54 billion shekels

28,237

~$50 billion
€13 billion
€9.2 hillion
$20-50 billion
45 million
1.8%

-13%

-20%

~68-83%

SOURCE

TASS

CNBC

CNBC

MEE

Middle East Eye

Bloomberg via TASS

Al Monitor

Time

Reuters

NDTV

T-Online

T-Online

Anadolu

MEE

The Deep Dive

Las Provincias

TASS

France 24

France 24

Independent

France 24

France 24

El Pais



METRIC VALUE SOURCE

Iran 60% enriched uranium 440.9 kg Independent
stockpile (IAEA Mar 9)

Israeli reservist cap (raised 280K = 400K DW
through May 14)

West Bank settlements approved 34 (largest single-session ever) Hindustan Times
in single secret cabinet

decision

Polymarket suspicious profits ~$143 million The Star

(Harvard study)

Polymarket pre-ceasefire bet 50+ ABC
accounts
Breakwave Tanker ETF (BWET) +1,300% ($10 - ~$150) TTNEWS

YTD performance

Pakistan Islamabad-talks 5,000+ NDTV
security (personnel)

US security advance team in 30 Al Jazeera
Islamabad

Yahoo/YouGov Americans opposed 55% (62% of independents) The Guardian
to war

Pew Research unfavorable view 60% (vs 37% favorable) The Deep Dive
of Israel

PIVOT EVENT TRACKER

Pivot 1 — Does China cut a passage deal?

Timeline: Apr 2026 Description: Beijing negotiates tanker corridor through Hormuz in exchange for long-term
energy contracts and yuan settlement. Current assessment: YES — probability trending UP, sharply. Evidence
from coverage: - China is now publicly identified by Russian, German, Pakistani, and Indian sources as the covert
guarantor of the Pakistan-mediated ceasefire — having provided explicit safety guarantees to Iranian leaders that
they would not be assassinated if they attended Islamabad talks (Stiddeutsche Zeitung). Bloomberg, cited via TASS,
says Trump is now “in debt to Xi.” - China absorbs ~90% of Iranian oil exports today and is the only realistic buyer
in size, structurally giving Beijing the leverage to dictate the post-war passage architecture. - The Iranian toll regime
is explicitly priced in yuan or crypto — a de-dollarization vector with no precedent at sovereign scale (Al Monitor).
FT and Reuters analysts link the mechanism to China’s Shanghai e-CNY cross-border center. - Russia and China
jointly vetoed a Bahrain-backed UN Security Council resolution on Hormuz reopening, then circulated a counter-
draft. China-Pakistan coordinated a 5-point peace initiative on Mar 31. - Sina/Sohu finance reporting: adjusted USD
reserves have fallen below gold reserves for the first time since Bretton Woods II — a structural monetary signal

that lines up with the yuan-denominated toll architecture.


https://www.sueddeutsche.de/meinung/china-iran-krieg-gewinner-trump-kommentar-li.3465259
https://www.al-monitor.com/originals/2026/04/trump-says-iran-should-not-charge-fees-tankers-going-through-strait-hormuz

Pivot 2A — Saudi back-channel to Iran?

Timeline: Jun 2026 Description: MBS opens secret Oman-mediated dialogue. Riyadh fears prolonged conflict
threatens Aramco exports. Current assessment: YES — probability trending UP. Evidence from coverage: - The
first Iran-Saudi foreign minister phone call since the start of the war took place today: Araghchi spoke with Faisal
bin Farhan (Dawn). This is the first verified channel. - Saudi Arabia formally acknowledged that the East-West
pipeline pumping station has been hit (700,000 bpd, ~10% of exports), with additional damage to Manifa,
Khurais, Jubail, Ras Tanura, Yanbu, and Riyadh refineries (-600,000 bpd) — a strong material incentive to de-
escalate (CNBC). - Oman’s transport minister rejected the Hormuz toll-sharing proposal but his rejection video was
reportedly subsequently deleted — analyst Michelle Brouhard suggests Muscat may be quietly positioning to co-

partner on a “legitimized toll booth.”

Pivot 2B — Nuclear sprint to 90%?

Timeline: May 2026 Description: Iran fully isolated, regime survival instincts trigger nuclear escalation. Current
assessment: UNCLEAR — probability trending UP, conditional on Islamabad failing. Evidence from coverage: -
IAEA Mar 9 report confirms Iran retains 440.9 kg of 60% enriched uranium in tunnels at Isfahan and Natanz, per
CSIS (Williams/Rodgers) nuclear off-ramp paper. Israeli sources claim 14 Iranian nuclear scientists were killed
during the war. - The Persian-language version of Iran’s 10-point plan includes uranium enrichment recognition; the
English version does not. Vance has not explicitly denied civilian <3.67% enrichment. - Mojtaba Khamenei’s first
written statement vows a “new phase” and frames Iran as “on the threshold of becoming a great power” —
language consistent with a nuclear-hegemon framing per Robert Pape (U Chicago). - Iran is reportedly producing
~400 drones/day during the ceasefire pause (~5,600 over 14 days) per former CIA analyst Bjorn Beam (Arcano
Research) — accelerating force reconstitution.

Pivot 3A — Ceasefire deal?

Timeline: Sep—Oct 2026 Description: China-Oman-Saudi peace track. US sidelined from negotiations. Current
assessment: UNCLEAR — current ceasefire on collapse trajectory; longer-term structural deal more likely than
short-term US-led one. Evidence from coverage: - The Saturday Islamabad talks are happening — Iran’s
delegation has landed — but Iran was “on the verge of responding” Thursday night and held back only on Pakistani
mediation (Live Hindustan). - Pezeshkian publicly says continued strikes make the talks “meaningless” (El Pais);
Ghalibaf cites three plan violations within 24 hours; 14-day ceasefire window expires ~Apr 21. - The longer-term
China—Pakistan—Saudi track is gaining structural credibility as US credibility erodes — the Polish FM Sikorski has
openly proposed “NATO 3.0”; the Carnegie roundtable says “no return to business as usual in NATO.”

Pivot 3B — US recommit militarily?

Timeline: Aug 2026 Description: Force the strait open? War expands to Gulf infrastructure. Current assessment:
NO — probability trending DOWN. Evidence from coverage: - Domestic political collapse is accelerating: 55% of
Americans oppose the war, 25% of Trump 2024 voters disapprove; Pentagon confirms 13 US KIA / 380 WIA; House
GOP blocking War Powers Resolution but Senate vote teed up for next week; 25th Amendment briefings beginning.
- MEE: “a dozen of the 19 US Gulf bases are now all but uninhabitable” per Marc Lynch (GWU). Trita Parsi says Gulf
states may pivot security ties toward Israel absent an Iran arrangement. Bahrain NSA (9,000 personnel, Fifth Fleet
HQ) flagged as too vulnerable ever to host the Fifth Fleet again. - Trump’s NATO ultimatum is essentially a request
that Europe carry the next phase of military escalation — a tell that the US does not want to recommit unilaterally.


https://www.dawn.com/news/1990184/iran-saudi-fms-hold-first-call-since-start-of-conflict-discuss-ways-to-reduce-tensions
https://www.cnbc.com/2026/04/09/iran-war-oil-saudi-arabia-east-west-pipeline.html
https://www.livehindustan.com/international/iran-was-on-verge-of-responding-to-ceasefire-violation-but-pakistan-intervened-tehran-new-ultimatum-to-us-201775752329942.html
https://english.elpais.com/international/2026-04-09/netanyahu-digs-in-on-his-war-in-lebanon-as-iran-warns-that-dialogue-with-the-united-states-will-become-meaningless.html

Pivot 3C — US strike nuclear sites?

Timeline: Jul 2026 Description: Nuclear threshold crossed. Israel demands US strike Iran. Current assessment:
UNCLEAR — already happened in the Feb 28 “Epic Fury” strike, which killed Khamenei and degraded but did
not eliminate the program. Evidence from coverage: - ISW/State Department factual floor (Trump admin claims):
85% Iran defense industrial base, 150 warships, all submarines, 80% nuclear base, 13,000+ targets struck. - IAEA
confirms 440.9 kg of 60% HEU still in tunnels at Isfahan/Natanz. The next strike would be on the residual stockpile,
not the production architecture. - Israeli planners were reportedly queued up to hit IRGC energy infrastructure
when the ceasefire dropped, per Free Press analyst Haviv Rettig Gur — flagging the risk of unilateral Israeli

escalation.

Pivot 4A — China fills security vacuum?

Timeline: Nov 2026 Description: Ceasefire holds. Beijing positions to fill the post-crisis power structure. Current
assessment: YES — probability trending UP. Evidence from coverage: - China is the publicly named beneficiary in
Russian, German, Indian, and Western analytical coverage. Wang Yi has held 26 counterpart calls. China’s Zhai Jun
(71, veteran diplomat) is touring the Gulf. - The KMT’s Cheng Li-wen has been invited to the mainland (first such
visit since 2016), one month before Trump’s mid-May Beijing trip — Bloomberg frames this as Xi exploiting the US
distraction to neutralize US-Taiwan consultative architecture. - Trump’s NATO rupture, Spain’s pivot to Tehran,
Italy’s refusal of Sigonella, and Germany’s resumption of direct Iran talks all indicate the US security architecture in

Europe is fracturing — creating space for a Chinese alternative offer to Gulf states.

OUTCOME PROBABILITY ASSESSMENT

RANK OUTCOME TREND RATIONALE

1 G: China wins the peace T China is the explicit guarantor of the
Pakistan track, takes 90% of Iranian
oil, owns the yuan/crypto toll
mechanism, and is exploiting NATO
rupture to neutralize US-Taiwan
consultative ties.

2 B: Frozen conflict T Hormuz is functionally closed but not
contested militarily; Lebanon track in
slow-motion collapse; 14-day
ceasefire window expires Apr 21;
talks happening but with no shared
factual basis.

3 D: Gulf collapse T Saudi East-West pipeline damaged
(=700K bpd), 13M bpd shut-in across
the Gulf, Brent ~$98 with peak war
prices ~$120, 230 tankers waiting,
IMF $20-508B aid envelope.

4 F: Nuclear Iran fait accompli = 440.9 kg of 60% HEU still intact at
Isfahan/Natanz; Persian-language
plan version recognizes enrichment;
Mojtaba’s “new phase” framing fits



RANK OUTCOME TREND RATIONALE

Robert Pape’s “nuclear-oil hegemon”
reading.

5 H: Uneasy US restoration ! Domestic political collapse, NATO
rupture, MAGA fracture, 25th
Amendment briefings, War Powers
vote teed up — the political base for
restoration is eroding fast.

6 A: Early capitulation ! Iran arrived in Islamabad but is
negotiating from a position of
maximalist grievance and was “on the
verge of responding” Thursday night;
Mojtaba’s first statement claims
“unconditional victory.”

7 E: Full regional war - Hezbollah retaliation Apr 9 was
limited (50-70 rockets); Iran abort
confirmed; IRGC denies post-
ceasefire strikes; Saudi-Iran FM
channel just reopened. The fuse
exists but is not lit.

8 C: Pyrrhic US war ! Pentagon Pacific Command public
losses (13 KIA / 380 WIA), Gulf bases
“uninhabitable,” US explicitly trying to
push Europe to lead the next phase.

BIAS & NARRATIVE ANALYSIS

How different locales are framing the crisis

LOCALE DOMINANT NARRATIVE KEY FRAMING
US/CA/UK Strategic disaster, political collapse “Trapped by his own hyperbole”;
(English) 25th Amendment; MAGA civil war;

war cost $50B; 13 KIA

Russia (TASS, Iran achieved military victory; US humiliation Konovalov (TASS): “even possible to
Izvestia, say Iran has gained a military
FedPress) victory”; soft Iran/Russia oil

sanctions easing

China (Sina, China is the structural winner; USD reserves now below Trump now “in debt to Xi”; China-
Sohu, Guancha, gold Pakistan 5-point plan; Wang Yi 26
Paper, CICC) counterpart calls

Pakistan (Dawn, Pakistan as indispensable mediator; PML-N nominating Sharif: ceasefire “everywhere
Geo, Tribune) Munir/Sharif/Dar for Nobel including Lebanon”; Asim Munir as

Trump’s “favorite field marshal”



LOCALE DOMINANT NARRATIVE

Iran (state-
aligned)

Unconditional victory; “third sacred defense”; new
Hormuz “phase”

Israel (Hebrew,
English)

Tactical victory, 85% of Iranian DIB destroyed;
Hezbollah disarmament demand

Saudi Arabia /
Gulf (Arabic)

Iran’s Hormuz control is “coercion, not freedom of
navigation”

Germany (DE) “Transatlantic stress test”; resume direct Tehran talks;

reject Trump ultimatum

France / Spain / Trump’s demands unstable; Hormuz tolls illegal under
Italy UNCLOS; reopening Tehran ties

India (Hindi,
English)

Iran emerged stronger; Pakistan playing US “double
game”; LNG/Hormuz dependency exposed

Japan / Korea Energy panic; 95% ME crude dependency; no

diplomatic posture

Turkey (Karar,
Aawsat)

Iran emerged “victor at negotiating table”; Turkey-
Saudi-Egypt-Pakistan FM track

Notable narrative divergences

KEY FRAMING

Mojtaba: “your voices in the squares
will influence the negotiations”;
Ghalibaf cites 3 violations

Katz: 1,400+ “terrorists” killed,
“more than double Second Lebanon
War”; Eternal Darkness as named op

Al Jaber (ADNOC): “conditional
passage is not passage”; first Saudi-
Iran FM call since Feb 28

Merz: “we don’t want NATO to split”;
only with UNSC mandate +
Bundestag

Sanchez: “illegal war”; Meloni
refused Sigonella; Macron called
both Trump and Pezeshkian on
Lebanon

Tharoor: Pakistan is “diplomatic fig
leaf”; petroleum minister Puri
rushed to Qatar

Fast Retailing’s Yanai: “I want the
useless war to stop”; KOSPI -7%+

“Islamic NATO” framing; Erdogan as
“key figure”; IFC pitching Gulf firms

- Lebanon-in-ceasefire is the single most consequential factual dispute. Pakistan/Iran/France/Russia say YES; US/

Israel say NO. Pakistan’s PM Sharif post reportedly carried a *Draft - Pakistan's PM Message on X* header,

fueling (WH-denied) speculation that the US drafted it. BBC Hindi frames it as a direct Sharif-vs-Vance contradiction.

» “Who won” is split cleanly along state-media lines. TASS, Fars, Guancha, Sina, Stiddeutsche Zeitung, Le Monde, Karar

(Turkey), and Indian commentators all converge on “Iran won, US/Israel lost.” Hegseth, Israeli C14 cabinet sources,

and ISW point to “85% of DIB destroyed” as the factual floor for the alternative reading. Israeli opposition (Lapid, Yair

Golan) calls it a “strategic defeat despite tactical victory.”

« Iran casualty count ranges from WHO’s ~2,400 to HRANA’s 3,636 to the Iranian Forensic Authority’s 3,000+ to
Hengaw NGO’s 7,650 (1,030 civilians). The state-Iranian medical figure and the diaspora-NGO figure differ by ~2.5x.

- Mojtaba Khamenei health/legitimacy is the central intelligence gap. State TV calls him “war-disabled”; Iranian

Deputy FM Khatibzadeh denies any incapacitation; NYT/Times report incapacitation and clerical-committee

management; he has not appeared on video or audio since his Mar 8 appointment.

« Iranian “10-point plan” is now subject to White House contradiction within itself: Trump called it a “workable basis,’

9’

Leavitt called it “fundamentally unserious... completely discarded,” Vance said it was “probably written by ChatGPT.”

The Persian version includes uranium enrichment recognition; the English version omits it.



CONTRADICTORY CLAIMS

1. Was Lebanon inside the ceasefire?

« Source A (Dawn): Pakistan’s PM Sharif’s announcement said the truce covered “everywhere including Lebanon”;
Iran’s parliament speaker Ghalibaf calls Lebanon “Point 1” of the 10-point plan; France’s Macron, Russia’s Lavrov, and

Egypt’s Abdelatty all back this reading.

« Source B (Hindustan Times): Trump, VP Vance (“a legitimate misunderstanding... probably written by ChatGPT”), and
Netanyahu (“does not include Lebanon”) all deny Lebanon was ever inside the agreement; Israel’s Apr 8 “Eternal

Darkness” op killed 254-303 in single day.

- Assessment: This is the operative collapse vector. The plan-text drift between Persian and English versions,
combined with Pakistan’s reported Draft - Pakistan's PM Message on X headeron the original
announcement, suggests a deliberate ambiguity at drafting that both sides are now exploiting. The Iranian abort

Thursday night strongly implies Iran believes the Pakistani reading is binding.

2. Is the Strait of Hormuz “open”?

 Source A (CNBC): Trump says the Strait is “open and safe.” White House framing matches.

= Source B (TASS): ADNOC CEO Sultan Al Jaber: “Conditional passage is not passage. It is control by another name.”
MarineTraffic shows 5 bulk carriers Wed; zero oil/gas tankers; only 9 vessels Wed-Thu vs 100+/day prewar; 230
loaded tankers waiting. IRGC formally caps daily transit at 15.

« Assessment: Source B is empirically correct. The “open” framing is a presidential talking point that the underlying
commercial data falsifies in real time. CNBC reports ~13 million bpd of Gulf production is shut in.

3. Iran’s 10-point plan: “workable basis” or “completely discarded”?
= Source A (Dawn): Trump called Iran’s 10-point plan a “workable basis.” Hindustan Times and TASS both relay this
framing.
= Source B (The Guardian): WH press secretary Karoline Leavitt called the plan “fundamentally unserious,
unacceptable, and completely discarded.” VP Vance separately said it was “probably written by ChatGPT.”
» Assessment: Internal Trump administration contradiction within 48 hours, with Trump and his press secretary on
opposite sides of “workable” vs “discarded.” The administration later walked back to a “different condensed plan”

framing — suggesting the contradiction was real, not a misquote.

4. Iran casualty count: 2,400 vs 7,650?
» Source A (NDTV): WHO regional aggregate puts Iran deaths at ~2,400 within a regional total of ~4,100-4,250.

« Source B (Live Hindustan): Hengaw human rights NGO reports 7,650 Iranian dead, including 1,030 civilians. The
Iranian Forensic Authority’s own number is 3,000+.

- Assessment: A 2.5-3x range across credible sources reflects (a) WHQ’s reliance on hospital-confirmed deaths only,
(b) the regime’s information blockade in conflict zones, and (c) the diaspora NGO’s broader sourcing including
unconfirmed reports. The truth is likely ~3,500-5,000 with a long tail of unidentified bodies — the Iranian Forensic

chief said Apr 9 that 40% of Iranian war dead remain unidentified.


https://www.dawn.com/news/1990283/israel-seeks-peace-talks-with-lebanon-as-soon-as-possible-as-world-condemns-tel-avivs-bombardment-amid-us-iran-truce
https://www.hindustantimes.com/world-news/israel-says-it-has-killed-hezbollah-chief-naim-qassem-lebanon-beirut-strike-amid-us-iran-ceasefire-101775720753492.html
https://www.cnbc.com/2026/04/09/iran-war-oil-strait-hormuz-tanker-ship-uae.html
https://tass.com/economy/2114407
https://www.dawn.com/news/1990259/imf-expects-to-provide-vulnerable-economies-hit-by-middle-east-war-up-to-50-billion
https://www.theguardian.com/us-news/2026/apr/09/house-democrats-trump-war-powers-resolution-iran
https://ndtv.in/world-news/the-coming-hours-are-extremely-crucial-says-major-statement-by-irans-deputy-foreign-minister-ahead-of-talks-in-islamabad-11334861
https://www.livehindustan.com/international/iran-was-on-verge-of-responding-to-ceasefire-violation-but-pakistan-intervened-tehran-new-ultimatum-to-us-201775752329942.html

5. Mojtaba Khamenei: “in good health” or “war-disabled”?

» Source A (NDTV): Iranian Deputy FM Khatibzadeh, in TASS interview, insists Mojtaba is “in good health” and “taking
control of everything.” Today’s first written statement is offered as proof.

= Source B (DW): State TV itself describes Mojtaba as “war-disabled” or “war-wounded.” He has not been seen on
video or audio since his Mar 8 appointment. NYT and Times reports cite medical treatment and non-participation in
decisions.

- Assessment: This is the decisive intelligence gap of the moment. A negotiation in Islamabad without verified principal
authorization is structurally fragile; if Mojtaba is in fact incapacitated and a clerical committee is running the regime,
the Saturday agreement may not bind whoever emerges as the de facto Supreme Leader. Watch for first verified
video/audio.

6. Russia’s oil revenue: windfall or 45% Q1 collapse?

« Source A (T-Online): Russia’s mineral extraction tax revenue is projected to double to ~700 billion rubles ($9B) in
April, vs 327B in March. Urals hit $116/bbl on Apr 2 — a 13-year high, double Moscow’s $59 budget benchmark.

= Source B (TASS): TASS-cited finance ministry data shows Russian oil/gas revenues fell 45.4% in Q4, with a 4.58
trillion ruble Q1 deficit (1.9% of GDP); Ukrainian energy strikes on Primorsk and NORSI continue to disrupt Baltic
exports (~40% of total).

- Assessment: Both true. The Q1 collapse reflects Ukraine’s drone campaign on refining/export infrastructure plus the
pre-war low Urals price; the April surge reflects the war premium and reduced Western enforcement. The April
windfall does not reverse the Q1 deficit but it does extend Russia’s ability to keep funding the war.

7. NATO future: “stress test” or terminal split?

« Source A (Anadolu Turkish): Rutte performed cleanup at the White House: “I felt Trump’s disappointment,” but
defended allies as “scrambling,” attributed delay to Trump’s pre-strike secrecy.

= Source B (Global News): Germany’s Merz: “We do not want NATO to split” — but only with UNSC mandate +
Bundestag resolution. AfD calling for the abandonment of all US airbases in Germany. Polish FM Sikorski openly
proposing “NATO 3.0.” Carnegie roundtable: “no return to business as usual.” The 2024 US legislation requires 2/3
Senate approval to withdraw — but Republican support for NATO has slipped below 50% for the first time.

- Assessment: This is structural rather than rhetorical. Even if Article 5 holds on paper, the practical security
architecture is being rewritten in real time: Spain closing airspace and reopening Tehran embassy, Italy refusing
Sigonella, Germany resuming direct Tehran talks, and Trump maintaining a base-relocation list. The “stress test”
framing is generous; the underlying movement is structural decoupling.

8. “Iran begged” vs “Iran reluctant”?

« Source A (Time) and Hegseth’s public statements: Hegseth claims Tehran “suplicado” — begged for the ceasefire —
and that the US achieved “capital V military victory” using “<10% of combat forces.” Frames Iran as the desperate

party.

- Source B (Siiddeutsche Zeitung): Pakistani sources describe Iran as reluctant to negotiate, coerced by Beijing’s quiet
pressure to attend Islamabad in exchange for security guarantees. Mojtaba’s first statement frames Iran as
“unconditional winner” vowing a “new phase” — the rhetorical opposite of begging.


https://ndtv.in/world-news/the-coming-hours-are-extremely-crucial-says-major-statement-by-irans-deputy-foreign-minister-ahead-of-talks-in-islamabad-11334861
https://www.dw.com/en/iran-war-israel-says-it-will-hold-talks-with-lebanon-soon/live-76715205
https://www.t-online.de/nachrichten/ausland/internationale-politik/id_101206174/iran-krieg-treibt-russisches-oel-auf-rekordhoch.html
https://tass.com/economy/2114349
https://www.aa.com.tr/tr/dunya/nato-genel-sekreteri-rutte-trumpin-iran-savasi-konusundaki-hayal-kirikligini-anladigini-soyledi/3899641
https://globalnews.ca/news/11771279/nato-split-us-iran-war/
https://time.com/article/2026/04/09/ray-dalio-we-may-be-entering-a-world-war/
https://www.sueddeutsche.de/meinung/china-iran-krieg-gewinner-trump-kommentar-li.3465259

« Assessment: Source B is closer to the operational reality. The Iranian abort Thursday night, the Persian-language
plan including enrichment recognition, and Mojtaba’s “voices in the squares” mobilization language all indicate Iran is
negotiating from a position of grievance and structural strength, not capitulation. Hegseth’s framing is for domestic
consumption.

9. Hezbollah’s Naim Qassem: killed or alive?

= Source A (Hindustan Times): Some HT and Khaleej coverage cites a disputed claim Israel killed Naim Qassem himself
in the Apr 8 Beirut strike.

« Source B (DW): Israeli sources confirm only that Ali Yusuf Harshi — Qassem’s nephew, personal secretary, and close
advisor — was killed, alongside ~10 weapons depots. Qassem himself remains alive.

» Assessment: Source B is the operationally confirmed version. The Khaleej claim appears to be either source
confusion or early reporting that has not been corroborated. Hezbollah has not announced succession; Hezbollah MP
Ali Fayyad continues to issue statements in Qassem’s name.

10. Polymarket bets: market efficiency or insider trading?

= Source A (The Star): Toronto Star, ABC, and Independent report 50+ new Polymarket accounts placed bets on the US-
Iran ceasefire minutes before Trump’s announcement, plus a $400K profit on Maduro’s January removal and $550K
from betting on US strikes + Khamenei’s death.

« Source B (ABC): Harvard study estimates ~$143 million in suspicious profits across the war timeline; Rep. Torres
requested a CFTC investigation; Sen. Blumenthal called the platform a “potential honeypot for foreign intelligence.”
Trump Jr. is an advisor to both Polymarket and Kalshi.

- Assessment: The pattern of pre-announcement positioning is too tightly correlated with non-public events to be
efficient-market behavior. The most plausible explanations are (a) leakage from inside the US negotiating team, (b)
leakage from a foreign intelligence service watching the negotiations, or (c) both. The $950M oil-short bet placed 2hr
45min before the Tuesday ceasefire announcement reinforces the leakage thesis.

UNCONFIRMED RUMORS & FORWARD SIGNALS

1. Iran building 400 drones/day during the ceasefire pause — HIGH significance

= Claim: Bjorn Beam (Arcano Research, formerly CIA) tells £l Mundo that Iran is producing approximately 400 drones
per day during the 14-day ceasefire window — roughly 5,600 weapons added during the diplomatic pause (WEB.DE).

- Credibility: MODERATE — single named source with intelligence background; not independently corroborated;
consistent with prewar Iranian drone production capacity.

- Significance: If accurate, the ceasefire is a force-reconstitution opportunity for Iran rather than a de-escalation. Any
subsequent retaliatory wave would be quantitatively larger than the pre-ceasefire baseline.


https://www.hindustantimes.com/world-news/israel-says-it-has-killed-hezbollah-chief-naim-qassem-lebanon-beirut-strike-amid-us-iran-ceasefire-101775720753492.html
https://www.dw.com/en/iran-war-israel-says-it-will-hold-talks-with-lebanon-soon/live-76715205
https://www.thestar.com/news/world/united-states/well-timed-bets-on-polymarket-tied-to-the-iran-war-draw-calls-for-investigations-from-lawmakers/article_19cdba3c-4b8b-5c58-8c1f-9c58bba68bbb.html
https://abcnews.com/US/wireStory/timed-bets-polymarket-tied-iran-war-draw-calls-131891242
https://web.de/magazine/politik/nahostkonflikt/live-blog-iran-krieg-trump-europa-massiv-druck-42099104

2. China’s e-CNY cross-border center processing the Hormuz crypto/yuan tolls —
MODERATE significance

« Claim: FT-sourced reporting via Reuters’ Sony Financial analyst links Iran’s Hormuz toll mechanism (approximately
$1/barrel or $2M/tanker, payable in cryptocurrency or yuan) to China’s Shanghai e-CNY cross-border settlement
center (Al Monitor).

- Credibility: MODERATE — financial outlet reporting, not yet confirmed by central bank statements; consistent with
Iran’s stated intent to receive payment in non-USD instruments.

- Significance: First sovereign-scale operationalization of e-CNY for sanctions evasion. Sets a template the US Treasury
will struggle to counter without engaging China directly.

3. Mojtaba Khamenei is incapacitated and a clerical committee is running the regime
— HIGH significance

« Claim: State TV describes Mojtaba as “war-disabled”; NYT/Times cite medical treatment and non-participation in
decisions; Courrier International says succession is being handled by a committee of senior Shia clerics; he has not
appeared on video or audio since his Mar 8 appointment (NDTV).

- Credibility: MODERATE-to-HIGH — multiple independent Western outlets converging; Iranian state denial is now part
of the pattern (Khatibzadeh forcefully denying via TASS).

- Significance: A negotiation in Islamabad without verified principal authorization is structurally fragile. If Mojtaba dies
oris publicly revealed to be incapacitated mid-negotiation, the Saturday outcome may not bind whoever emerges.
Watch for first verified video.

4. Spain reopening its Tehran embassy is the first EU first-mover signal —
MODERATE significance

« Claim: Spain (Sanchez/Albares) announced reopening of its embassy in Tehran while simultaneously closing Spanish
airspace to US warplanes; Israel’s minister Chikli called Sanchez “an absolute nobody” and Israeli FM called it an
“eternal disgrace.”

« Credibility: HIGH — multiple sources confirm.

« Significance: The first formal EU diplomatic move toward Tehran since Feb 28, and from a NATO member that has
been on the punishment list. If Italy, Germany, or France follow, the European pivot becomes structural rather than
rhetorical.

5. Israeli planners were queued up to hit IRGC energy infrastructure when the
ceasefire dropped — HIGH significance

« Claim: Free Press (Haviv Rettig Gur) reports that Israeli targeting cells had a wave of strikes against IRGC oil and gas
infrastructure ready to execute when the Apr 7 ceasefire was announced — and that US and Israeli strategic interests
are now “officially diverged.”

- Credibility: MODERATE — single named source with deep Israeli access.

- Significance: Flags the most likely vector for unilateral Israeli escalation outside the Lebanon track. Hitting Iranian
oil/gas infrastructure would close the Strait kinetically, not just regulatorily, and would force a US decision on whether
to defend or restrain the operation.


https://www.al-monitor.com/originals/2026/04/trump-says-iran-should-not-charge-fees-tankers-going-through-strait-hormuz
https://ndtv.in/world-news/the-coming-hours-are-extremely-crucial-says-major-statement-by-irans-deputy-foreign-minister-ahead-of-talks-in-islamabad-11334861

6. Palantir / Peter Thiel link to the Khamenei decapitation strike — LOW credibility,
HIGH significance if true

« Claim: Bungeishunju via Yahoo Japan reports that Palantir’s “Gotham” OS enabled the Feb 28 Khamenei
decapitation; Thiel is reported to have visited Japan immediately after the war started.

« Credibility: LOW — single Japanese source, no corroboration in English-language press.

« Significance: If verified, would change the public understanding of the targeting architecture and create downstream
pressure on Palantir’s commercial position globally. Track for second-source confirmation.

7. Iranian Ayandeh Bank collapse and central bank money-printing — MODERATE
significance

- Claim: Major Iranian Ayandeh Bank collapsed at end of last year ($5.2B losses); central bank now printing money to
cover failing banks; 10 million rial note introduced mid-March.

« Credibility: HIGH — confirmed by multiple Iranian opposition outlets.

- Significance: Iranian fiscal fragility is now accelerating in parallel to the diplomatic talks. A banking crisis under
sanctions and war pressure significantly raises Iran’s incentive to accept the asset-unfreeze tracks of the 10-point
plan.

8. Pakistan’s Field Marshal Munir nominated for Nobel Peace Prize — LOW
significance, signal of Pakistan posture

« Claim: PML-N lawmakers in Punjab Assembly passed a resolution nominating Munir, Sharif, and Dar for the Nobel
Peace Prize for their role in the ceasefire mediation.

« Credibility: HIGH (the resolution is real); LOW (Nobel implication is essentially zero).

- Significance: Confirms Pakistan is consolidating domestic political capital around the mediator role, which makes the
Pakistani back-channel more durable as an Iranian de-escalation mechanism than the formal Saturday talks.

9. Russia using the Iran war as cover to deploy Akula + GUGI subs to surveil European
cables — MODERATE significance

- Claim: UK Defence Secretary Healey accused Moscow of using the Iran war as cover to deploy an Akula-class
submarine plus two GUGI spy subs to surveil European undersea cables; revealed a covert UK-Norway North Atlantic
counter-op.

- Credibility: HIGH — direct UK government statement.

- Significance: Confirms a second front of Russian opportunism that is invisible in the mainstream Iran coverage.
Reinforces the “Russia is the structural beneficiary” reading and increases the likelihood of secondary kinetic events
outside the Middle East theater.

10. Iran demanding $100B+ asset unfreeze within two weeks — HIGH significance

« Claim: Per a TASS-sourced Iranian official, Iran is demanding the US unfreeze ~$100B in frozen Iranian assets within
two weeks as a “critical executive guarantee” of the ceasefire (Sputnik).

- Credibility: MODERATE — single source but consistent with the JCPOA precedent ($100B in 2015) and the 2023
prisoner-swap ($6B conditional).


https://sputnikglobe.com/20260409/talks-with-us-depend-on-ceasefire-being-observed-on-all-fronts---tehran-1123966116.html

« Significance: This is the financial pivot of the Saturday talks. The 2015 precedent says it’s possible; the Bessent Feb
5 testimony (“we created a dollar shortage”) says the Trump admin has been weaponizing the Iranian dollar shortage
as policy. A two-week deadline is structurally incompatible with the 14-day ceasefire window.

INFORMATION GAPS

Mojtaba Khamenei’s actual physical condition.
Until first verified video/audio appearance, every Iranian diplomatic move must be discounted by the probability
that the principal is incapacitated.

Whether the Iranian delegation has Mojtaba’s authorization or only the SNSC'’s.
Hawkish faction (Basij MFA march, Kayhan “gift to enemy” framing, SNSC reshuffling) suggests an active alternative
center of gravity inside the regime.

The actual Hormuz mine layout.
IRGC has published a routing map but maritime expert Jeremy Stohs (n-tv) calls the evidence “insufficient” — we
cannot independently verify whether the strait is mined.

Iran’s pre-war 60% HEU stockpile location post-strike.

IAEA Mar 9 says 440.9 kg; we do not know what fraction was destroyed in the Feb 28 strikes or relocated.

Saudi Arabia’s actual willingness to break openly with the US.
The Saudi-Iran FM call is the only verified data point; Riyadh’s posture on the Hormuz toll and the Gulf coalition is
still opaque.

China’s specific terms for backing the ceasefire.
“Trump in debt to Xi” is the framing; the deal mechanics (oil contracts, yuan settlement, technology access, Taiwan)
are not visible.

Whether Trump’s NATO ultimatum is a negotiating posture or a structural withdrawal trigger.

Base-relocation list is being briefed; no formal authorization has surfaced.

The Polymarket leakage source.

$143M in suspicious profits implies systematic insider access that no one has yet attributed.

Hezbollah command-and-control after Harshi’s killing.
Hezbollah continues to issue statements in Qassem’s name but has not produced a Qassem media appearance
since Apr 8.




Israeli targeting queue.

Free Press flagged that strikes against Iranian oil/gas infrastructure were ready to execute when the ceasefire
dropped — we do not know if those targets are still on the queue.

APPENDIX: SOURCE STATISTICS

Coverage window: 2026-04-09 13:00 UTC — 2026-04-10 02:00 UTC Local equivalent: 2026-04-09 8:00 AM EDT
- 2026-04-09 9:00 PM EDT (13 hours) Articles analyzed: 661 Country-language locales: 23 Unique source
domains: 150+

Articles by locale

LOCALE ARTICLES LOCALE ARTICLES

US (English) 82 Israel (Hebrew) 20

Canada (English) 74 India (English) 12

Germany (German) 57 Turkey (English) 11

Spain (Spanish) 40 Turkey (Turkish) 9

Pakistan 40 South Korea 7

(English) (Korean)

UK (English) 40 South Korea 5)
(English)

France (French) 39 Israel (English) 4

Russia (English) 37 Iran (English) 1

India (Hindi) 33

Russia (Russian) 31

Great Britain 29

(English)

China (Chinese) 24

Egypt (Arabic) 23

Saudi Arabia 22

(Arabic)

Japan (Japanese) 21



Top source domains

DOMAIN ARTICLES

al-monitoxr.com 50
tass.com 35
middleeasteye.net 25
aa.com.tr 20
dawn.com 15
middleeastmonitor.com 15
news.yahoo.co.jp 13
hindustantimes.com 12
aljazeera.com 11
aljazeera.net 10
asharq.com 8
n-tv.de 8
bbc.com 7
bfmtv.com 7
t-online.de 7
theguardian.com 7

Compiled by the Claudius Delphi monitoring desk from open-source reporting across 150+ outlets in 23 country-
language pairs spanning North America, Europe, Russia, the Gulf, the Levant, South and East Asia. Citations within

the body of this report are illustrative, not exhaustive.

Claudius Delphi
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